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NIC Funding Request

2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 Totalj
Cost From Project Cost Summary sheet

Labour - 949.90 1,617.60 1,562.10 -  -  4,129.60  
Equipment - - - - -  -  -  
Contractors - 3,228.53 506.30 - -  -  3,734.83  
IT -  - - - -  -  -  
IPR Costs - - - - -  -  -  
Travel & Expenses -  32.33 14.00 2.50 -  -  48.83  

Payments to users & Contigency -  - - - -  -  -  
Decommissioning - - - - -  -  -  
Other - 10.00 30.00 45.00 -  -  85.00  
Total -  4,220.76 2,167.90 1,609.60 -  -  7,998.26  

External 
funding Any funding that will be received from Project Partners and/or External Funders - from Project Cost Summary sheet

Labour -                     -                         -                    -                    -  -  -  
Equipment - - - - -  -  -  
Contractors -  - - - -  -  -  
IT - - - - -  -  -  
IPR Costs - - - - -  -  -  
Travel & Expenses - - - - -  -  -  

Payments to users & Contigency -  - - - -  -  -  
Decommissioning - - - - -  -  -  
Other -  - - 5.00 -  -  5.00  
Total - - - 5.00 -  -  5.00  

Licensee extra 
contribution Any funding from the Licensee which is in excess of the Licensee Compulsory Contribution - from Project Cost Summary sheet

Labour -                     -                         -                    -                    -                   -  -  
Equipment - - - - -  -  -  
Contractors -  - - - -  -  -  
IT - - - - -  -  -  
IPR Costs - - - - -  -  -  
Travel & Expenses - - - - -  -  -  

Payments to users & Contigency -  - - - -  -  -  
Decommissioning - - - - -  -  -  
Other -  - - 10.00 -  -  10.00  
Total - - - 10.00 -  -  10.00  

Initial Net Funding Required calculated from the tables above
Labour -  949.90 1,617.60 1,562.10 -  -  4,129.60  
Equipment -  - - - -  -  -  
Contractors - 3,228.53 506.30 - -  -  3,734.83 
IT - - - - -  -  -  
IPR Costs - - - - -  -  -  
Travel & Expenses - 32.33 14.00 2.50 -  -  48.83  

Payments to users & Contigency - - - - -  -  -  
Decommissioning -  - - - -  -  -  Check Total = to Initial Net Funding request 
Other -  10.00 30.00 30.00 -  -  70.00  in Project Cost Summary
Total -  4,220.76 2,167.90 1,594.60 -  -  7,983.26 OK

Direct Benefits from Direct Benefits sheet
Total - -   -    -    -   -   -   

Licensee Compulsory Contribution / Direct Benefits from Project Cost Summary sheet
Labour -  240.00 240.00 240.00 -  -  720.00  
Equipment - - - - -  -  -  
Contractors -  - - - -  -  -  
IT -  - - - -  -  -  
IPR Costs - - - - -  -  -  
Travel & Expenses -  2.33 4.00 2.50 -  -  8.83  

Payments to users & Contigency - - - - -  -  -  
Decommissioning - - - - -  -  -  of Total Initial Net Funding Required
Other - 10.00 30.00 30.00 -  -  70.00  OK
Total -  252.33 274.00 272.50 -  -  798.83  Check that Total is = or > than 

Total Direct Benefits
OK

Outstanding Funding required calculated from the tables above
Labour -  709.90 1,377.60 1,322.10 -  -  3,409.60  
Equipment -  - - - -  -  -  
Contractors - 3,228.53 506.30 - -  -  3,734.83  
IT - - - - -  -  -  
IPR Costs - - - - -  -  -  
Travel & Expenses - 30.00 10.00 - -  -  40.00  

Payments to users & Contigency - - - - -  -  -  
Decommissioning -  - - - -  -  -  Check that Total is =to 
Other - - - - -  -  -  Total Outstanding Funding required
Total - 3,968.43 1,893.90 1,322.10 -  -  7,184.43  OK

balance 7,104.67 0.00 3,136.24 1,293.55 (6.40) 0.03  (0.00)  7,104.67  
interest 0.00 51.20 22.15 6.44 (0.03) 0.00  79.76  

7,184.43  - 

Bank of England interest rate 0.5% NIC FUNDING REQUEST   £ 7,104.67     
interest rate used in calculation 1.0%

RPI adjustment 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/2023 2023/2024
Index 267.6 275.9 284.4 293.2 302.3 311.7 321.4 331.3 341.6

Annual inflation 3.10% 3.10% 3.10% 3.10% 3.10% 3.10% 3.10% 3.10% 3.10%
n.b the Second Tier Funding Request calculation should use the Bank of England Base rate plus 1.5% on 31 June of the year in which the Full Submission is made.
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