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To Interconnector Stakeholders

Luxembourg, 3 December 2015 OpsA/WE-2/MG/ls Ref.:

Re: Letter of Support
Dear Sir,

Over the next decade Ofgem anticipate that investment in electricity interconnection
connecting the UK to neighbouring countries could exceed £5 biilion. The delivery of these
interconnectors is vitally important in delivering benefits to consumers in the UK but also for
Europe as a whole as we look to deliver a more efficient, lower carbon and lower cost energy
system.

The EIB, with the added support of the EFSI programme, intends to offer as wide as possible
range of products to support the financing of interconnectors and encourage developers to
consider this in progressing their projects. This builds on the range of financing support we
have already delivered to the UK’s energy networks through corporate and project funding,.

We will continue to maintain a close dialogue with Ofgem to ensure we are in position to
support projecis and overcome any financing barriers that could arise, as well as continuing
to explore how best to support projects on both a project-specific and portfolio basis. We are
therefore very happy to support Ofgem’s work in looking to broaden financing options as we
look to play an active part in the future.

Yours faithfully,

EUROPEAN INVESTMENT BANK
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—  Heéead of Division Loan Officer
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