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Introduction to Moray East offshore wind farm

*  Moray Offshore Windfarm (East) Limited is owned by Delphis Holdings Limited (23.3%), Moray Offshore Renewable Power Limited
(33.3%), Diamond Green Limited (33.4%) and China Three Gorges (UK) Limited (10%);

*  Sponsors are members of world leading power producers and have proven experience in development, construction, operation and
maintenance of first class assets; and

*  More recently combining the strengths, ENGIE and EDPR have formed a joint venture ‘Ocean Winds’ that has a total of 1.5 GW
offshore wind projects under construction and 4.0 GW under development — Ocean Winds interest is held through Delphis Holdings
Limited and Moray Offshore Renewable Power Limited
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Transaction team

Marcel Sunier

Project Director

Moray East Offshore Windfarm

* Marcel Sunier is engaged in the on- and offshore wind
industry for over 20 years. Specialising in project
management he has successfully delivered projects for
wind turbine supplier and project developers alike.

* His entrance into the offshore wind industry started
with being a founder of A2SEA (pioneer in self-elevated
jack-up installation vessels).

* Marcel is the Project Director for the Moray East
Offshore Windfarm with a capacity of 950MW and
responsible for the safe and timely delivery of the largest
Scottish Infrastructure project for its three shareholders:

Qean Winds, DGL and CTG. /

Enrique Alvarez

Head of Construction and General Manager

Moray East Offshore Windfarm

*Enrique Alvarez holds a degree in Mechanical
Engineering from the University of Seville and a Global
MBA from the IE Business School. He has more than 12
years of experience in the renewables industry in both
the onshore and the offshore wind business.

*After working for WTG manufacturers Siemens Gamesa
and GE he joined EDP Renewables UK back in 2014
holding different positions of Interface Manager and
Head of Interfaces and Construction services before
becoming Head of Construction for the Moray East
Project and more recently the General Manager for the
Ocean Winds UK offices.
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Transaction team

Joao Sousa Varejao

Head of Finance & Controls

Moray East Offshore Windfarm

* Joao joined Ocean Winds (OW) as the Head of Finance
in 2020. He is currently leading the OW UK Finance team
and also serving as Head of Finance & Controls in the
Moray East Project.

* Joao joined the EDP Group (together with Engie, OW
parent companies) in 2010 and has been successfully
working in different companies and finance areas of the
group since then.

AU /

Umer Ameen

OFTO Transaction Manager
Moray East Offshore Windfarm

* Umer Ameen has overall 16 years of experience in
managing bids, projects, transactions and assets in the
Middle Eastern & the European markets in the electrical
industry. He has successfully delivered transmission
projects for 400kV grid stations and high voltage DC
converter stations. He has been part of multiple
transaction teams in the offshore wind industry.

* Umer is the OFTO Transaction Manager for the Moray

East Offshore Windfarm and responsible for the
Qvestment of the OFTO assets. /
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Project Overview
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Project Overview

Site Area 296km?

Water Depth 37m-57m

Capacity 950MW

Turbines 100 MHI Vestas V164-9.5MW
Turbines

Turbine Foundations

Three-legged jacket foundations with
pre-installed piles

Grid Connection

Onshore substation at New Deer,
Aberdeenshire

34.5km long onshore export cable
route

58km long offshore export cable
route

Three offshore substation
platforms connected through
interlink cables

KEY N

1 D MORL Zone Boundary A

Horizontal Scale:  1:1,500,000 (8.C.D)
24,000 48,000 Meters
Horizontal Scale:  1:4,500,000 (A)

OFTO assets
construction update

Commissioning expected in phases
between April 2021 and July 2021

Scheduled Commercial

Operations Date

Q2 2022
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Wind Farm Layout

nor bansmitted without prior written approval.

and shall not be

FAH000

EET

4000

Moray :mlm Windfarm (East) Limited € 2019. This document is the property of contractors and

510000

ME.-B14 ME-C14

ME-C07

ME-B05-OFF ME-C0S
IE-B04 ME-C04

ME-B03

ME-Anz%oz ME-C02
T

510000

i

ME-G22 ME:H22
ME.F21 ME-G21 ME_H21
L J
ME-G20 ME-H20
R J
ME-G19 ME-H19
ME-G18 ME-H18
ME-G17 ME-H17

ME-H16
Q

ME-D14

ME_H08

—_®

ME-D0O7 ME-GO7 ME_H07

.

'ME-D06 H ME-G06 ME-H06

=
7
ko)
@
2
e:__®

ME D05 ME_E05 ME-GO5 'ME_HoS
R

ME_D04 ME.E04
L

520000

MEJZD\
L]

ME-118
]

ME107

520000

MEY19-OFF
ME_)18
[ ]
ME_J17 ME-K17-OFF

ME_J16 ME K16
[

ME_J14

ME_J08

ME_Jo7
°

MEL13
ME-L12

ME-L11

ME-L09
L J

4000

easbon

440000

MORAY EAST

KEY
® Turbine Location
= OSP Location
— Inter-array cable
=== OSP inter-connection cable
— Export cable
] Windfarm boundary

Horizontal Scale: 1:90,000 A3Chart )
—————
0 1,500 3,000 Metzs A
Geodetic Parameters:  WGS84 UTM Zone 30N
Produced: FGI
Reviewed:
Approved:
Date: 05/11/2019 Revision: A
REF:

Moray East Site

Moray Offshore
Windfarm (East) Ltd

MORAY EAST




Construction update

OSP1 pull-in of export cables

Offshore export cable pull at landfall
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Construction update

Onshore substation aerial view

MORAY EAST
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Overview of the infrastructure

Onshore Substation

I Landfall & transitio
: joint bay location
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* A network of 66kV inter array circuit breaker to onshore substation
cables, organised in 15 strings ¢ Three OSPs are connected via 66KV interlink ¢  Transmission interface
with 5 strings connected to cables that shall be retained by the point is at SHET New
each OSP developer Deer 275 (400)kV
* The power is transmitted from three OSPs substation
to the transition joint bay via 3 circuits of * Planning for 400kV
offshore export cable upgrade works is in
progress
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Investment opportunity

Highlights

950MW generation capacity with transmission assets Initial Transfer Value £720m

Transmission entry capacity is 900MW at the transmission interface point, New Deer 275 (400)kV
substation

All consents are in place and transmission assets construction completion notice expected in July
2021

Project

Moray East will be Scotland’s largest offshore wind farm
In 2017 it won a 950MW contract for difference at competitive auction at £57.50 per MWhr

Supply Chain

Multi-EPCI structure with total 6 EPCI contracts and 3 of these shall be transferred to the OFTO

Experienced
Sponsors

Sponsors are highly experienced industry leaders. Ocean Winds has 1.5GW capacity under
construction and 4.0GW under development, and Mitsubishi Corp has investments in 3.6GW
offshore wind portfolio across Europe and worldwide; 1.1GW under operation, 1.7GW under
construction and 0.8GW under development

CTG is the world’s largest producer of hydroelectric power with an installed capacity of 124GW

o&M

Project organisation is capable to manage the long-term operation of the offshore wind farms
and the associated transmission assets

A draft of the O&M agreement including details of the entity providing the offer will be provided
at the ITT stage when further experience statements of the provider will be available

Transaction

Transfer agreement will be prepared in accordance with the industry standards and market
precedent

Interface agreement will be prepared to manage the post-transfer interfaces between the OFTO
and Moray East project company

Transfer of contracts including warranties relevant to the offshore transmission assets

MORAY EAST
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Moray East EPCI structure

v Cost-efficient contract structure and organisation Following three contracts shall be transferred (novated) to
v" Well known, established and leading supply the OFTO:
chain * Offshore topside platforms, Siemens

v’ Reliable and proven technology * Onshore works incl. export cables & substation, Siemens

v' Operationally efficient design e Offshore export cables, NKT
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Transaction timeline

Transaction milestones

Preferred bidder decision

Invitation to tender start

Enhanced pre-qualification

Tender launch event

Licence granted

Q3 Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4
0
(<))
c
O
-
"
2
E First power Completion notice Commercial
3 Project financial close issued operation date
)
E 3 Offshore substations installed Offshore export cable
Onshore export cable installation hooked up
completed

MORAY EAST
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Disclaimer

By accepting this presentation, any recipient agrees to be bound by the limitations set out below.

Purpose

The sole purpose of this presentation is to provide information to a limited number of parties in relation to the proposed disposal of interests in
transmission assets relating to the Moray East offshore wind farm. It is not intended to form the basis of any investment decision. This presentation
does not constitute an offer or invitation to purchase any shares, and shall not form the basis of any contract. This presentation is given on the basis
of the confidentiality undertakings that have already been given by the recipients.

No warranty or representation etc

The information in this presentation, which does not purport to be comprehensive, has been provided by Moray Offshore Wind (East) Limited
("MOWEL") and has not been independently verified. MOWEL does not make any representation or warranty, express or implied, as to the accuracy
or completeness of the information within this presentation or any other written or oral information transmitted or made available to a prospective
purchaser, and any warranty expressed or implied by statute is hereby excluded to the extent permitted by law. In particular, no representation or
warranty is given as to the achievement or reasonableness of any future projections, management estimates, prospects or returns. The recipient
should conduct its own investigation of the information contained in this presentation and no reliance should be placed upon it.

Investment advice

No information made available by virtue of this presentation constitutes, or is to be taken as constituting, the giving of investment advice. This
presentation is being distributed to recipients whom it is reasonably believed to be investment professionals as described in Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 ("FSMA") or high net worth companies or unincorporated associations etc.
as described in Article 49 of FSMA. The opportunity to investigate the Company is being made available only to such persons and other persons
should not make any use of or act on this presentation.

Overseas recipients

The distribution of this presentation may be restricted by law or other regulations in certain jurisdictions. If you are located or resident outside the
United Kingdom, you should inform yourself about and observe all applicable legal requirements. In particular, this presentation is not directed at
persons located in the United States and is not for publication or distribution, directly or indirectly, in or into the United States.

Projections and estimates, etc
All projections are for illustrative purposes only. Actual results are likely to differ from projected results owing to changes in circumstances and
unexpected events. Such differences may be material.
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