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NIC Funding Request
 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 TotalTotal Project 

Cost From Project Cost Summary sheet

Labour 201,683.37       1,630,358.32       1,641,733.32   353,499.99      -                -                3,827,275.00   

Equipment 1,000.00          743,500.00          742,500.00      -                 -                -                1,487,000.00   

Contractors 104,000.00       650,000.00          499,200.00      202,800.00      -                -                1,456,000.00   

IT 5,000.00          206,000.00          696,500.00      7,500.00          -                -                915,000.00      

IPR Costs -                  -                     -                 -                 -                -                -                 

Travel & Expenses 8,401.25          60,620.63            66,657.50        11,407.50        -                -                147,086.88      

Payments to users & Contigency 28,251.25         254,436.25          984,438.75      131,250.00      -                -                1,398,376.25   

Decommissioning -                  -                     -                 -                 -                -                -                 

Other 68,125.00         180,250.00          69,000.00        12,000.00        -                -                329,375.00      

Total 416,460.87       3,725,165.20       4,700,029.57   718,457.49      -                -                9,560,113.13   

External 

funding Any funding that will be received from Project Partners and/or External Funders - from Project Cost Summary sheet

Labour -                  -                     -                 -                 -                -                -                 

Equipment -                  -                     -                 -                 -                -                -                 

Contractors -                  -                     -                 -                 -                -                -                 

IT -                  -                     -                 -                 -                -                -                 

IPR Costs -                  -                     -                 -                 -                -                -                 

Travel & Expenses -                  -                     -                 -                 -                -                -                 

Payments to users & Contigency -                  -                     -                 -                 -                -                -                 

Decommissioning -                  -                     -                 -                 -                -                -                 

Other -                  -                     -                 -                 -                -                -                 

Total -                  -                     -                 -                 -                -                -                 

Licensee 

extra 

contribution Any funding from the Licensee which is in excess of the Licensee Compulsory Contribution - from Project Cost Summary sheet

Labour 24,259.69         218,010.00          55,204.50        78,039.00        -                -                375,513.19      

Equipment -                  -                     -                 -                 -                -                -                 

Contractors -                  -                     -                 40,365.00        -                -                40,365.00        

IT -                  -                     37,101.00        -                 -                -                37,101.00        

IPR Costs -                  -                     -                 -                 -                -                -                 

Travel & Expenses 1,334.28          11,990.55            3,036.25          2,960.10          -                -                19,321.18        

Payments to users & Contigency 7,531.50          64,130.14            24,785.31        -                 -                -                96,446.95        

Decommissioning -                  -                     -                 -                 -                -                -                 

Other 4,532.03          26,520.00            3,799.50          -                 -                -                34,851.53        

Total 37,657.50         320,650.69          123,926.56      121,364.10      -                -                603,598.85      

Initial Net Funding Required calculated from the tables above

Labour 177,423.68       1,412,348.32       1,586,528.82   275,460.99      -                -                3,451,761.81   

Equipment 1,000.00          743,500.00          742,500.00      -                 -                -                1,487,000.00   

Contractors 104,000.00       650,000.00          499,200.00      162,435.00      -                -                1,415,635.00   

IT 5,000.00          206,000.00          659,399.00      7,500.00          -                -                877,899.00      

IPR Costs -                  -                     -                 -                 -                -                -                 

Travel & Expenses 7,066.97          48,630.08            63,621.25        8,447.40          -                -                127,765.69      

Payments to users & Contigency 20,719.75         190,306.11          959,653.44      131,250.00      -                -                1,301,929.30   

Decommissioning -                  -                     -                 -                 -                -                -                 Check Total = to Initial Net Funding request 

Other 63,592.97         153,730.00          65,200.50        12,000.00        -                -                294,523.47      in Project Cost Summary

Total 378,803.37       3,404,514.51       4,576,103.01   597,093.39      -                -                8,956,514.27   OK

Direct Benefits from Direct Benefits sheet

Total -                       -                           -                      -                      -                     -                     -                      

Licensee Compulsory Contribution / Direct Benefits from Project Cost Summary sheet

Labour 5,169.85          111,461.45          141,917.14      57,216.87        -                -                315,765.31      

Equipment -                  -                     -                 -                 -                -                -                 

Contractors 13,786.26         141,230.53          183,445.72      52,100.18        -                -                390,562.68      

IT -                  75,400.00            23,562.50        3,525.25          -                -                102,487.75      

IPR Costs -                  -                     -                 -                 -                -                -                 

Travel & Expenses 473.90             6,317.30             8,134.07          2,732.93          -                -                17,658.20        

Payments to users & Contigency -                  -                     -                 -                 -                -                -                 

Decommissioning -                  -                     -                 -                 -                -                -                 of Total Initial Net Funding Required

Other 16,658.40         47,626.78            -                 5,640.39          -                -                69,925.57        OK

Total 36,088.41         382,036.06          357,059.43      121,215.61      -                -                896,399.51      Check that Total is = or > than 

Total Direct Benefits

OK

Outstanding Funding required calculated from the tables above

Labour 172,253.83       1,300,886.87       1,444,611.68   218,244.12      -                -                3,135,996.50   

Equipment 1,000.00          743,500.00          742,500.00      -                 -                -                1,487,000.00   

Contractors 90,213.74         508,769.47          315,754.28      110,334.82      -                -                1,025,072.32   

IT 5,000.00          130,600.00          635,836.50      3,974.75          -                -                775,411.25      

IPR Costs -                  -                     -                 -                 -                -                -                 

Travel & Expenses 6,593.06          42,312.78            55,487.18        5,714.47          -                -                110,107.49      

Payments to users & Contigency 20,719.75         190,306.11          959,653.44      131,250.00      -                -                1,301,929.30   

Decommissioning -                  -                     -                 -                 -                -                -                 Check that Total is =to 

Other 46,934.57         106,103.22          65,200.50        6,359.61          -                -                224,597.90      Total Outstanding Funding required

Total 342,714.96       3,022,478.45       4,219,043.58   475,877.78      -                -                8,060,114.77   OK

balance 7,970,435.26               0.00 4,605,241.85       449,076.66      (1,529.53)        708.21           704.10           7,970,435.26   

interest 0.00 62,878.39            25,271.59        2,237.74          (4.11)              7.06               90,390.67        

8,060,825.93   (711.16)             

Bank of England interest rate 0.5% NIC FUNDING REQUEST   £ 7,970,435.26  

interest rate used in calculation 1.0%

RPI adjustment 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/2024 2024/2025

Index 267.5 275.8 284.3 293.1 302.2 311.6 321.2 331.2 341.5

Annual inflation 3.10% 3.10% 3.10% 3.10% 3.10% 3.10% 3.10% 3.10% 3.10%

n.b the NIC Funding Request calculation should use the Bank of England Base rate plus 0.5% on 31 June of the year in which the Full Submission is made.

click this button to calculate 
the NIC funding request 


