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1.2 System prices 

1.2.1 Subject to paragraphs 1.2.2, and 1.2.5 and Section Q, for each Day: 

(a) the "System Marginal Buy Price" is the greater of: 

(i) the System Average Price plus the Default System Marginal 

Price; and 

(ii) the price in pence/kWh which (subject to Section D4.1.4, 

4.1.5(a)) is equal to the highest Balancing Action Offer Price in relation to a Market 

Balancing Action taken for that Day; 

(b) the "System Marginal Sell Price" is the lesser of: 

(i)  the System Average Price less the Default System Marginal 

Price; and 

(ii) the price in pence/kWh which (subject to Section D4.1.4, 

4.1.5(b) and 4.1.7) is equal to the lowest Balancing Action Offer Price in relation to 

a Market Balancing Action taken for that Day; 

(c) the "System Average Price" for a Day is (subject to Section D4.1.4 and 

4.1.6) the price in pence/kWh calculated as the sum of all Balancing Transaction 

Charges divided by the sum of the Market Transaction Quantities and Non-Trading 

System Transaction Quantities for all Balancing Transactions respectively effected 

in respect of that Day. 
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