
Appendix 1 DN Sales time-line 

Transco issues 
draft mod report 
for consultation
1 March

HIVE-DOWN 
1 May

January 2005
Ofgem directs 

changes to 
Transco’s 6 

GT licences in 
accordance 

with first s23 
consultation

Late May
Ofgem 
directs 
s23 
changes

HSE 
consent 
obtained

NGT proposed 
date for sale of 

shares
1 June

25 April
Ofgem directs SFC to take 

effect on appointed day 
(1 May)

Ofgem directs s8AA & 2nd

s23 licence amendments & 
transfers to take effect on 

appointed day

Early May
Ofgem issues s23 
consultation on 
licence changes 
to implement 
interim 
incentives regime 
and other 
necessary 
changes required 
following 
previous licence 
consultations

Transco raises 
modification to its 
Network Code 
proposing 
replacement of 
existing Network 
Code with a SFC
February

Transco issues 
Final mod report

Early April

1 March
Ofgem consults on 
UNC drafting as 
provided by 
Transco

Shippers and 
GTs sign up to 
SFCs
28 April

14 February
Ofgem issues s8AA 
consultation on changes to 
licences to be transferred and 
a s23 consultation on changes 
to licences to be retained by 
Transco

1 May
UNC implemented

Licences transferred 
to Blackwater Co’s

S8AA/s23 licence consultation 

UNC consultation
on offtakeSFC consultation

S23 consultation

Ofgem 
commences 

financial 
health check 

Late March-
early April
Ofgem completes 
financial health 
check

Introduction of  
enduring offtake 

arrangements 
1 September

Late July 
Ofgem issues s23  
consultation
on final licence 
changes to 
implement enduring 
incentives regime

S23 
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