Ofgem hosted open seminar: Ofgem proposals for gas and electricity credit cover arrangements

Date:

Friday, 25th April

Time:

10am - 5pm

Location: 
CBI Conference Centre, 

Methven Room, 

Center Point, 103 New Oxford Street, 

London, WC1A 1DU
Closest tube station: Tottenham Court Road (Northern Line)
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10:00
Peter Bucks, Ofgem – Welcome
10:05
Nick Simpson, Ofgem 
· Credit cover principles and change process

10:40
Michelle Wilson, Transco
· Identification and assessment of credit exposure

11:15 
Coffee

11:30 
Rob McDonald, Scottish and Southern Energy
· Protection of credit exposure

12:05 
Gavin Ferguson, Centrica
· Payment terms


12:40
Richard Smith, Distribution Commercial Group

· Billing and collection procedures and remedies for payment default

13:15 
Lunch


14:15 
John Thirlwell, Director, British Bankers’ Association

· Lessons from the banking industry

14:45
Panel discussion: views invited on
· Identification and assessment of credit exposure

· Protection of credit exposure

· Payment terms & billing and collection procedures

· Remedies for payment default

· Mutualisation

15:30
Coffee
15:45 
Peter Bucks, Ofgem
· The way forward

· Terms of reference for work-groups

· Composition of work-groups

· Timescale 

16:45 
Concluding Comments & Close
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