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1P���,CPWCT[������1HICU��HQNNQYKPI�C�HKXG�OQPVJ�NQPI�KPXGUVKICVKQP�QH�6TCPUEQOU

EQPPGEVKQP�CEVKXKVKGU���RWDNKUJGF�C�PQVKEG�WPFGT�UGEVKQP����QH�VJG�)CU�#EV�����


VJG�#EV��QH�KVU�KPVGPVKQP�VQ�KUUWG�C�HKPCN�GPHQTEGOGPV�QTFGT�CICKPUV�6TCPUEQ�WPFGT

UGEVKQP����QH�VJG�#EV����#�EQPUWNVCVKQP�FQEWOGPV�CEEQORCPKGF�VJG�PQVKEG�

6JKU�FQEWOGPV��TGXKGYU��VJG�TGURQPUGU�VQ�VJG�EQPUWNVCVKQP�FQEWOGPV�CPF�UGEVKQP

���PQVKEG�KUUWGF�CPF�GZRNCKPU�1HICUO�FGEKUKQP�VQ�OCMG�CP�QTFGT�WPFGT�UGEVKQP���

QH�VJG��#EV�CU�RTQRQUGF�KP�VJG�PQVKEG�

��� 1HICUO�&GEKUKQP

1HICU�JCU�FGEKFGF�VJCV�


K� CP�QTFGT�UJQWNF�DG�OCFG�CICKPUV�6TCPUEQ�WPFGT�UGEVKQP����QH�VJG

)CU�#EV�KP�VJG�HQTO�CVVCEJGF�CV�#RRGPFKZ���TGSWKTKPI�6TCPUEQ�VQ

QDVCKP�+51������EGTVKHKECVKQP�HQT�KVU�EQPPGEVKQPU�SWQVCVKQP

QRGTCVKQPU��VQ�KPVTQFWEG�EQORGPUCVKQP�UEJGOGU�HQT�RGQRNG

CFXGTUGN[�CHHGEVGF�D[�NCVG�CPF�YTQPI�SWQVCVKQPU�CPF�VQ�CWFKV�VJGUG

CEVKXKVKGU��CPF


KK� C�FKTGEVKQP�UJQWNF�DG�KUUWGF�CICKPUV�6TCPUEQ�WPFGT�UVCPFCTF

EQPFKVKQP���QH�KVU�NKEGPEG�TGSWKTKPI�KV�HQTOCNN[�VQ�HWTPKUJ�KVU

OGVJQFQNQI[�HQT�EQPPGEVKQP�EJCTIGU�

1HICU�YKNN�DG�JQNFKPI�FKUEWUUKQPU�YKVJ�6TCPUEQ�QXGT�VJG�PGZV�YGGM�


K� YKVJ�C�XKGY�VQ�UKORNKH[KPI�KVU�RTQRQUGF�EQORGPUCVKQP�RTQEGFWTGU

CPF�TGSWKTKPI�6TCPUEQ�VQ�KPKVKCVG�VJG�RC[OGPVU�HQT�HCKNWTG�VQ�OGGV

FGCFNKPGU�TCVJGT�VJCP�HQT�EWUVQOGTU�VQ�JCXG�VQ�VCMG�VJG�HKTUV�UVGRU�
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KK� VQ�OCMG�6TCPUEQ�HWNN[�CYCTG�QH�VJG�EQPVGPV�QH�VJG�TGURQPUGU�VQ�VJG

EQPUWNVCVKQP�CPF�QH�VJG�PGGF�VQ�CFFTGUU�NQUUGU�UWHHGTGF�D[�KVU

EWUVQOGTU�HQT�HCKNWTG�VQ�SWQVG�RTQRGTN[�KP�VJG�RCUV�


KKK� VQ�EQPUKFGT�JQY�VQ�GPUWTG�VJCV�CP[�DGPGHKV�KV�OC[�JCXG�QDVCKPGF

HTQO�QXGT�SWQVKPI�HQT�EQPPGEVKQPU�KU�UWTTGPFGTGF��KH�KV�YKNN�PQV

TGKODWTUG�RGTUQPU�QXGTEJCTIGF�KP�VJG�RCUV��CPF


KX� VQ�EQPUKFGT�C�PWODGT�QH�QVJGT�RQKPVU�CTKUKPI��KPENWFKPI�RQUV�

SWQVCVKQP�CEVKXKVKGU�CPF�VJG�RC[OGPV�QH�CNNQYCPEGU�CICKPUV

EQPPGEVKQP�EJCTIGU�

�� $#%-)4170&�#0&�56#67614;�&76+'5

��� 9J[�CP�KPXGUVKICVKQP�YCU�WPFGTVCMGP

1HICU�JCU�TGEGKXGF�EQORNCKPVU�CDQWV�6TCPUEQOU�EQPPGEVKQPU�QRGTCVKQPU�HTQO

�����QP�C�EQPVKPWKPI�DCUKU���#�UWTXG[�VQ�QDVCKP�C�DGVVGT�WPFGTUVCPFKPI�QH�VJG

OCVVGTU�EQORNCKPGF�QH�YCU�EQPFWEVGF�KP�/CTEJ�CPF�#RTKN������CPF�C�HWNN

KPXGUVKICVKQP�YCU�WPFGTVCMGP�HTQO����,WN[�VQ����&GEGODGT��������(QNNQYKPI�VJCV

KPXGUVKICVKQP�C�PQVKEG�WPFGT�UGEVKQP����QH�VJG�#EV�QH�KPVGPVKQP�VQ�KUUWG�C�HKPCN

GPHQTEGOGPV�QTFGT�CICKPUV�6TCPUEQ�WPFGT�UGEVKQP����QH�VJG�#EV�YCU�RWDNKUJGF�QP

��,CPWCT[��������(WNN�FGVCKNU�QH�VJG�DCEMITQWPF�VQ�VJG�OCVVGT��QH�VJG�TGRQTV�QP�VJG

KPXGUVKICVKQP�CPF�QH�VJG�VGTOU�QH�VJG�RTQRQUGF�QTFGT�CTG�UGV�QWV�KP�VJG�1HICU

RWDNKECVKQP�Q+PXGUVKICVKQP�QH�6TCPUEQOU�EQPPGEVKQPU�QRGTCVKQPU�L�2TGNKOKPCT[

%QPENWUKQPU�CPF�%QPUWNVCVKQPR�FCVGF�,CPWCT[������

7PFGT�UGEVKQP����QH�VJG�#EV��PQV�NGUU�VJCP����FC[U�OWUV�DG�CNNQYGF�CHVGT�VJG

KUUWG�QH�C�PQVKEG�VQ�OCMG�CP�GPHQTEGOGPV�QTFGT��HQT�TGRTGUGPVCVKQPU�QT�QDLGEVKQPU

VQ�DG�OCFG�VQ�VJG�&KTGEVQT���6JG�&KTGEVQT�OWUV�EQPUKFGT�CP[�TGRTGUGPVCVKQPU�QT

QDLGEVKQPU�VJCV�CTG�FWN[�OCFG�CPF�PQV�YKVJFTCYP���7PFGT�UGEVKQP���
���QH�VJG

#EV��VJG�&KTGEVQT�UJCNN�PQV�OCMG�C�HKPCN�QTFGT�QT�OCMG�QT�EQPHKTO�C�RTQXKUKQPCN

QTFGT�KH�JG�KU�UCVKUHKGF−
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C� VJCV�VJG�FWVKGU�KORQUGF�QP�JKO�D[�UGEVKQP���QT��#�CDQXG�RTGENWFG�VJG

OCMKPI�QT��CU�VJG�ECUG�OC[�DG��VJG�EQPHKTOCVKQP�QH�VJG�QTFGT�

��
CC� VJCV�VJG�NKEGPEG�JQNFGT�JCU�CITGGF�VQ�VCMG�CPF�KU�VCMKPI�CNN�UWEJ�UVGRU�CU�KV

CRRGCTU�VQ�VJG�&KTGEVQT�HQT�VJG�VKOG�DGKPI�VQ�DG�CRRTQRTKCVG�HQT�VJG

NKEGPEG�JQNFGT�VQ�VCMG�HQT�VJG�RWTRQUG�QH�UGEWTKPI�QT�HCEKNKVCVKPI

EQORNKCPEG�YKVJ�VJG�EQPFKVKQP�QT�TGSWKTGOGPV�KP�SWGUVKQP�


D� VJCV�VJG�EQPVTCXGPVKQPU�YGTG�QT�VJG�CRRTGJGPFGF�EQPVTCXGPVKQPU�CTG�QH�C

VTKXKCN�PCVWTG��QT


E� VJCV�VJG�OQUV�CRRTQRTKCVG�YC[�QH�RTQEGGFKPI�KU�WPFGT�VJG�%QORGVKVKQP�#EV

�����

+P�VJG�GZGTEKUG�QH�VJGUG�HWPEVKQPU�VJG�&KTGEVQT�OWUV�JCXG�TGICTF�VQ�VJG�FWVKGU�UGV

QWV�KP�UGEVKQPU���CPF��#�QH�VJG�#EV�
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$GVYGGP���,CPWCT[�CPF���(GDTWCT[������1HICU�TGEGKXGF����TGURQPUGU�VQ�VJG��

,CPWCT[�EQPUWNVCVKQP�RCRGT��HTQO�VJG�RGTUQPU�NKUVGF�KP�#RRGPFKZ�����#�DTKGH

UWOOCT[�QH�VJG�TGURQPUGU�KU�CV�#RRGPFKZ�����6JG�MG[�RQKPVU�EQPUKFGTGF�TGNGXCPV

VQ�VJG�FGEKUKQP�VQ�RTQEGGF�YKVJ�VJG�QTFGT�YGTG�CU�HQNNQYU�

����)GPGTCN�2QKPVU

1XGTCNN�VJGTG�YCU�ENGCT�UWRRQTV�HQT�OCMKPI�CP�QTFGT�CPF�HQT�VJG�RTKPEKRCN�VGTOU

RTQRQUGF�VQ�DG�KPENWFGF�KP�KV��EQORNKCPEG�YKVJ�+51�������EQORGPUCVKQP�KP

TGURGEV�QH�FGNC[�KP�SWQVCVKQP�CPF�KP�TGURGEV�QH�YTQPI�SWQVCVKQPU�CPF�CWFKV�

6JGTG�YCU�C�UVTQPI�XKGY�VJCV�VJG�QTFGT�UJQWNF�GZVGPF�DG[QPF�VJG�SWQVCVKQP

RTQEGUU�VQ�VJG�OCMKPI�QH�VJG�HKPCN�EQPPGEVKQP�CPF�EQPEGTP�VJCV�KH�KV�FQGU�PQV�UQ

GZVGPF��6TCPUEQ�YKNN�FKXGTV�TGUQWTEGU�HTQO�OCMKPI�VJG�EQPPGEVKQP�VQ�RTGRCTKPI

SWQVCVKQPU�
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6JGTG�YGTG�C�NCTIG�PWODGT�QH�FGVCKNGF�EQOOGPVU�QP�VJG�OGEJCPKUO�HQT�ENCKOKPI

EQORGPUCVKQP���6JG�RQKPV�QH�OQUV�EQPEGTP�YCU�VJG�FKHHKEWNV[�VJCV�EWUVQOGTU

YKVJQWV�URGEKCNKUV�MPQYNGFIG�YKNN�PQV�MPQY�GPQWIJ�VQ�TGCNKUG�VJCV�VJG[�OC[

JCXG�C�ENCKO���6JKU�RQKPV�RTQDCDN[�KU�DGUV�CFFTGUUGF�D[�UVTGPIVJGPKPI�VJG�CWFKV

TGSWKTGOGPVU�QH�VJG�QTFGT��YJKEJ�YKNN�TGSWKTG�VJG�EQPUGPV�QH�6TCPUEQ����%QPEGTP

YCU�CNUQ�GZRTGUUGF�VJCV�VJG�KPHQTOCVKQP�TGSWKTGOGPVU�RTQRQUGF�D[�6TCPUEQ�OKIJV

DG�WPFWN[�FGVCKNGF�

6JG�KPENWUKQP�QH�C�ECR�QP�EQORGPUCVKQP�RC[OGPVU�YCU�SWGUVKQPGF��YKVJ�UQOG

TGURQPFGPVU�CUUGTVKPI�VJCV�VJG�RTQRQUGF�NGXGN�QH�d�O�YQWNF�PQV�DG�UWHHKEKGPV�VQ

KORCEV�QP�VJG�DGJCXKQWT�QH�C�EQORCP[�YKVJ�C�d�D�VWTPQXGT���1HICU�YKNN�PGGF�VQ

EQPUKFGT�JQY�VQ�GPUWTG�VJCV�CP[�EQORGPUCVKQP�6TCPUEQ�OC[�RC[�YKNN�PQV�DG

RCUUGF�VJTQWIJ�KP�VJG�RTKEG�EQPVTQN�CPF�YJGVJGT�VJG�RTKEG�EQPVTQN�ECP�DG�CRRNKGF

VQ�FGP[�6TCPUEQ�VJG�DGPGHKV�KV�OC[�JCXG�QDVCKPGF�HTQO�RQUUKDNG�QXGTEJCTIKPI�

#�UVTQPI�HGGNKPI�YCU�GXKFGPV�VJCV�6TCPUEQ�PGGFU�VQ�FQ�UQOGVJKPI�VQ�TGRC[�RCUV

QXGTEJCTIKPI���6JKU�CNUQ�YKNN�DG�FKUEWUUGF�YKVJ�VJGO���#V�VJKU�VKOG�SWGTKGU

TGICTFKPI�RCUV�EQPPGEVKQPU�UJQWNF�DG�FKTGEVGF�VQ�0GKN�5JCY��%QOOGTEKCN

/CPCIGT��6TCPUEQ�����*QOGT�4QCF��5QNKJWNN�

��� 2QKPVU�/CFG�D[�'ZQVGTKE�)CU�5QNWVKQPU

'ZQVGTKE�)CU�5QNWVKQPU�
')5��JCU�OCFG�HQTEGHWN�TGRTGUGPVCVKQPU�GZRTGUUKPI�VJG

XKGY�VJCV�VJG�RTQRQUGF�GPHQTEGOGPV�QTFGT�KU�KPCFGSWCVG�CPF�VJCV�DGECWUG�1HICU

VCMGU�VJG�XKGY�VJCV�KV�ECPPQV�OCMG�CP�QTFGT�VQ�EQORGPUCVG�HQT�RCUV�DTGCEJGU

6TCPUEQ�KU�CDNG�YTQPIN[�VQ�DGPGHKV�HTQO�KVU�RCUV�QXGTEJCTIKPI���')5�JCU�GUVKOCVGF

6TCPUEQOU�DGPGHKV�CV�d���OKNNKQP�

��� 2QKPVU�OCFG�D[�6TCPUEQ

6TCPUEQ�JCU�URGNNGF�QWV�KP�FGVCKN�VJG�UVGRU�KV�KU�VCMKPI�VQ�TGOGF[�VJG�RTQDNGOU�KP

KVU�EQPPGEVKQPU�QRGTCVKQPU���+V�JCU�UQWIJV�VQ�CTIWG�VJCV�CP�QTFGT�UJQWNF�PQV�DG

OCFG�DGECWUG



1HHKEG QH )CU 5WRRN[ (GDTWCT[ ���� �


K� VJG�VGUV�QH�YJGVJGT�VQ�OCMG�CP�QTFGT�JCU�VQ�DG�CRRNKGF�PQY��CV�VJG

GPF�QH�VJG�RGTKQF�HQT�TGRTGUGPVCVKQPU�CPF�QDLGEVKQPU�


KK� CV�VJKU�VKOG�6TCPUEQ�JCU�CITGGF�VQ�VCMG�CPF�KU�VCMKPI�CNN�VJG�UVGRU

UGV�QWV�KP�VJG�RTQRQUGF�QTFGT�

6TCPUEQOU�TGURQPUG�CNUQ�KPENWFGU�Q$WUKPGUU�4WNGUR�UGVVKPI�QWV�VJG�FGVCKNU�QH�JQY

KV�YKNN�QRGTCVG�VJG�EQORGPUCVKQP�UEJGOGU�KV�KU�TGSWKTGF�VQ�GUVCDNKUJ���6JG�UEJGOG

KU�VQ�DG�FKUEWUUGF�KP�FGVCKN�YKVJ�6TCPUEQ�YKVJ�VJG�CKO�QH�GPUWTKPI�VJCV�RTQEGFWTGU

CTG�CU�UKORNG�CU�RQUUKDNG�
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(WTVJGT�EQORNCKPVU�CDQWV�FGNC[U�KP�SWQVCVKQPU�CPF�KPCEEWTCVG�SWQVCVKQPU�JCXG

DGGP�TGEGKXGF�HTQO�UGXGTCN�2)6U�CPF�C�EQORNCKPV�CDQWV�VJG�CEEWTCE[�QH�C

SWQVCVKQP�JCU�DGGP�TGEGKXGF�HTQO�')5���6TCPUEQ�JCU�UWDOKVVGF�UVCVKUVKEU�YKVJ�KVU

TGURQPUG�YJKEJ�UWIIGUV�VJCV�YJKNG�VJGTG�OC[�DG�UQOG�KORTQXGOGPV�KP�VJG�NGXGNU

QH�UGTXKEG�RTQXKFGF�D[�6TCPUEQ�VJGTG�TGOCKP�FGNC[U�KP�OGGVKPI�UQOG�QH�KVU

RWDNKUJGF�UVCPFCTFU�QH�UGTXKEG���+P�CFFKVKQP�EQPEGTP�JCU�DGGP�GZRTGUUGF�D[�UQOG

2)6U�VJCV�VJG�UVCPFCTFU�QH�UGTXKEG�KP�RCTVKEWNCT�.&<U�TGOCKP�UKIPKHKECPVN[�DGNQY

VJG�PCVKQPCN�CXGTCIG�QH�6TCPUEQOU�.&<�QTICPKUCVKQP�

�� 1()#5O�%10%.75+105

�����9J[�1HICU�JCU�FGEKFGF�VQ�OCMG�CP�1TFGT

6JG�TGURQPUGU�VQ�VJG�EQPUWNVCVKQP�EQPHKTO�VJG�HKPFKPIU�QH�VJG�KPXGUVKICVKQP�VJCV

VJGTG�JCXG�DGGP�WPCEEGRVCDNG�FGNC[U�KP�6TCPUEQOU�SWQVCVKQPU�HQT�EQPPGEVKQPU�

VJCV�VJGTG�JCU�DGGP�QXGTEJCTIKPI�CPF�VJCV�6TCPUEQOU�DGJCXKQWT�KU�CPVK�

EQORGVKVKXG�KP�GHHGEV���6JG�DTGCEJGU�QH�UVCPFCTF�EQPFKVKQPU�
��
��
C��CPF���
K��QH

6TCPUEQOU�NKEGPEG�YJKEJ�YGTG�KFGPVKHKGF�KP�VJG�CPCN[UKU�CVVCEJGF�VQ�VJG�PQVKEG
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RTQRQUKPI�VJG�OCMKPI�QH�CP�QTFGT�CTG�PQV�EQPVGUVGF�D[�6TCPUEQ���6JGTG�KU�C

NKMGNKJQQF�QH�EQPVKPWKPI�DTGCEJGU�KH�CEVKQP�KU�PQV�VCMGP���6JG�RTQRQUGF�QTFGT

UJQWNF�JCXG�VJG�GHHGEV�QH�UGEWTKPI�EQORNKCPEG�YKVJ�VJQUG�EQPFKVKQPU���6JCV

6TCPUEQ�HCKNGF�VQ�VCMG�HKTO�CEVKQP�WPVKN�VJG�KPXGUVKICVKQP�EQOOGPEGF�GPCDNGU�VJG

EQPENWUKQP�VQ�DG�FTCYP�VJCV�VJG�RTQRQUGF�QTFGT�KU�TGSWKUKVG�HQT�VJG�RWTRQUG�QH

UGEWTKPI�EQORNKCPEG�YKVJ�VJG�VYQ�EQPFKVKQPU�VJCV�OC[�DG�DTGCEJGF�D[�6TCPUEQ�

6JG�OCMKPI�QH�CP�QTFGT�YKNN�RTQOQVG�GHHKEKGPE[�CPF�GEQPQO[�QP�VJG�RCTV�QH

6TCPUEQ�CPF�YKNN�EQPVTKDWVG�VQ�UGEWTKPI�GHHGEVKXG�EQORGVKVKQP�KP�EQPPGEVKQPU�

6TCPUEQ�JCU�UQWIJV�VQ�CTIWG�VJCV�KP�CEEQTFCPEG�YKVJ�UGEVKQP���
��
CC��1HICU�ECP

QPN[�OCMG�CP�QTFGT�KH�KV�KU�UCVKUHKGF�VJCV�VJG�UVGRU�CNTGCF[�VCMGP�D[�6TCPUEQ�CPF

DGKPI�VCMGP�D[�6TCPUEQ�CTG�WPNKMGN[�VQ�DG�UWHHKEKGPV�VQ�TGOGF[�VJG�RTQDNGOU

YJKEJ�NGF�VQ�VJG�KPXGUVKICVKQP����$GECWUG�


K� GNGOGPVU�QH�VJG�QTFGT�FQ�PQV�EQOG�KPVQ�GHHGEV�HQT�C�RGTKQF�QH�VKOG�

UQ�VJG�&KTGEVQT�ECPPQV�PQY�DG�UCVKUHKGF�VJCV�CNN�UWEJ�UVGRU�CU�KV

CRRGCTU�VQ�JKO�HQT�VJG�VKOG�DGKPI�VQ�DG�CRRTQRTKCVG�VQ�VCMG�CTG

DGKPI�VCMGP�


KK� UQOG�QH�VJG�KPHQTOCVKQP�RTQXKFGF�D[�6TCPUEQ�KP�VJG�EQWTUG�QH�VJG

KPXGUVKICVKQP�JCU�RTQXGF�VQ�DG�WPVTWG�CPF�VJG�&KTGEVQT�VJGTGHQTG�KU

QH�VJG�XKGY�VJCV�JG�KU�GPVKVNGF�PQV�VQ�DG�UCVKUHKGF�QP�VJG�RQKPV

UKORN[�QP�VJG�DCUKU�QH�C�YTKVVGP�UWDOKUUKQP�D[�6TCPUEQ�CPF�VJCV�JG

UJQWNF�DG�UCVKUHKGF�QPN[�YJGP�VJG�OGCUWTGU�RTQRQUGF�CTG�UGGP�D[

JKO�VQ�DG�KP�RNCEG�CPF�YQTMKPI��CPF


KKK� KPHQTOCVKQP�TGEGKXGF�KP�TGURQPUG�VQ�VJG�EQPUWNVCVKQP�UWIIGUVU�VJCV

VJG�OGCUWTGU�6TCPUEQ�JCU�UCKF�CTG�DGKPI�RWV�KP�RNCEG�KP�HCEV�CTG�PQV

DGKPI�RWV�KP�RNCEG�RTGEKUGN[�CU�FGUETKDGF�VQ�1HICU�D[�6TCPUEQ�

1HICU�DGNKGXGU�VJCV�UVCPFCTF�EQPFKVKQP���
��
CC��FQGU�PQV��QP�VJG�HCEVU�QH�VJKU

ECUG��RTGENWFG�VJG�OCMKPI�QH�CP�QTFGT�

6JG�EQPVTCXGPVKQPU�QH�NKEGPEG�EQPFKVKQPU�VJCV�JCXG�DGGP�KFGPVKHKGF�CTG�PQV�VTKXKCN

CPF�VJG�%QORGVKVKQP�#EV������FQGU�PQV�QHHGT�C�OQTG�CRRTQRTKCVG�YC[�QH
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RTQEGGFKPI�DGECWUG�KVU�RTQXKUKQPU�HQT�FGCNKPI�YKVJ�VJG�UQTV�QH�DGJCXKQWT

GZJKDKVGF�D[�6TCPUEQ�CTG�PQV�[GV�KP�QRGTCVKQP�
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#RRGPFKZ��

)CU�#EV�����

5GEVKQP���
��

1TFGT

6Q� $)�RNE�
6TCPUEQ�

JCXKPI�KVU�TGIKUVGTGF�QHHKEG�CV������6JCOGU�8CNNG[�2CTM�&TKXG��4GCFKPI�

$GTMUJKTG�4)���26��VJG�JQNFGT�QH�C�NKEGPEG�
VJG�.KEGPEG��VTGCVGF�CU�ITCPVGF

WPFGT�UGEVKQP���QH�VJG�)CU�#EV������
VJG�#EV��

9JGTGCU�VJG�&KTGEVQT�)GPGTCN�QH�)CU�5WRRN[�
VJG�&KTGEVQT��KU�UCVKUHKGF�VJCV

6TCPUEQ�JCU�EQPVTCXGPGF�CPF�KU�NKMGN[�VQ�EQPVTCXGPG�VJG�HQNNQYKPI

RTQXKUKQPU�QH�VJG�#EV�CPF�QH�VJG�UVCPFCTF�EQPFKVKQPU�QH�VJG�.KEGPEG��


K� UGEVKQP��
��
C��QH�VJG�#EV��CPF


KK� RCTCITCRJ�
���QH�UVCPFCTF�EQPFKVKQP����QH�VJG�.KEGPEG�

0QY�VJGTGHQTG�VJG�&KTGEVQT��RWTUWCPV�VQ�JKU�FWVKGU�WPFGT�UGEVKQPU��
��
C��

�
��
D����
��
E�
KK�����
���CPF���
���QH�VJG�#EV��JCXKPI�IKXGP�PQVKEG�KP�CEEQTFCPEG

YKVJ�UGEVKQP����QH�VJG�#EV��YKVJ�VJG�EQPUGPV�QH�6TCPUEQ�RWTUWCPV�VQ�UGEVKQP���
��

QH�VJG�#EV�CPF�HQT�VJG�RWTRQUG�QH�UGEWTKPI�EQORNKCPEG�YKVJ�VJG�CDQXG�OGPVKQPGF

RTQXKUKQPU�QH�VJG�#EV�CPF�QH�VJG�.KEGPEG��JGTGD[�QTFGTU�6TCPUEQ�CU�HQNNQYU�

�� 'ZEGRV�CU�VJG�&KTGEVQT�OC[�QVJGTYKUG�EQPUGPV�KP�YTKVKPI�YJGTG�6TCPUEQ

JCU�WUGF�TGCUQPCDNG�GPFGCXQWTU��D[����&GEGODGT�������VQ�JCXG

KPVTQFWEGF��KP�GCEJ�QH�KVU�QHHKEGU�JCPFNKPI�SWQVCVKQPU�HQT�EQPPGEVKQP�VQ�KVU

RKRG�NKPG�U[UVGO�


C� U[UVGOU�HQT�NQIIKPI�CPF�FCVKPI�YKVJ�VJG�FCVG�QH�TGEGKRV��GCEJ

TGSWGUV�HQT�C�SWQVCVKQP�HQT�C�EQPPGEVKQP�VJCV�KV�TGEGKXGU�


D� U[UVGOU�HQT�RTQXKFKPI�SWQVCVKQPU�HQT�EQPPGEVKQPU�KP�TGURQPUG�VQ

TGSWGUVU�HQT�VJGO�YKVJKP�RWDNKUJGF�VKOG�UECNGU�
YJKEJ�UJCNN�PQV�DG

NQPIGT�VJCP�VJQUG�RWDNKUJGF�CU�CV���1EVQDGT�������WPNGUU�CITGGF

D[�VJG�&KTGEVQT��HTQO�VJG�FCVG�QH�VJGKT�TGEGKRV�


E� U[UVGOU�HQT�TGRQTVKPI�VQ�1HICU�QP�KVU�RGTHQTOCPEG�KP�RTQXKFKPI

SWQVCVKQPU�HQT�EQPPGEVKQPU�KP�CEEQTFCPEG�YKVJ�UWEJ�VKOG�UECNGU�


F� U[UVGOU�HQT�RTQXKFKPI�SWQVCVKQPU�HQT�EQPPGEVKQPU�KP�CEEQTFCPEG

YKVJ�VJG�OGVJQFQNQI[�KV�JCU�RWDNKUJGF�HQT�VJGO��CPF
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G� C�RTQITCOOG�QH�KPKVKCN�CPF�EQPVKPWKPI�VTCKPKPI��VQ�DG�EQORNGVGF�D[

CNN�UVCHH�KPXQNXGF�KP�JCPFNKPI�SWQVCVKQPU�HQT�EQPPGEVKQPU��EQXGTKPI

CV�NGCUV�VJG�OCVVGTU�TGHGTTGF�VQ�KP�UWD�RCTCITCRJU�
C��VQ�
F��QH�VJKU

RCTCITCRJ��KP�TGURGEV�QH�YJKEJ�EGTVKHKECVKQP�KP�CEEQTFCPEG�YKVJ�VJG

UVCPFCTF�MPQYP�CU�+51������
QT�UWEJ�QVJGT�UVCPFCTF�CU�OC[�DG

CRRTQXGF�KP�YTKVKPI�D[�VJG�&KTGEVQT��JCU�DGGP�CEJKGXGF�

�� $[����(GDTWCT[�������VQ�KPVTQFWEG�C�UEJGOG�HQT�RC[KPI�EQORGPUCVKQP�VQ

RGTUQPU�CFXGTUGN[�CHHGEVGF�D[�HCKNWTG�D[�6TCPUEQ�VQ�TGURQPF�VQ�TGSWGUVU�HQT

SWQVCVKQPU�HQT�EQPPGEVKQPU�YKVJKP�VJG�VKOG�UECNGU�TGHGTTGF�VQ�KP�RCTCITCRJ

�
D��CDQXG���6JG�UEJGOG�UJCNN�RTQXKFG�CU�C�OKPKOWO�HQT�RC[OGPVU�VQ�DG

OCFG�KP�UWEJ�COQWPVU�KP�UWEJ�EKTEWOUVCPEGU�CPF�QP�UWEJ�VGTOU�CU�CTG

RTQXKFGF�KP�#VVCEJOGPV���VQ�VJKU�1TFGT��VJG�UEJGOG�UJCNN�PQV�CRRN[�VQ

SWQVCVKQPU�HQT�EQPPGEVKQPU�VQ�RTGOKUGU�CDQXG���DCT�ICWIG�QT�YKVJ�XCNWG�KP

GZEGUU�QH�d��������

�� $[����/CTEJ�������VQ�KPVTQFWEG�C�UEJGOG�HQT�RC[KPI�EQORGPUCVKQP�VQ

RGTUQPU�CFXGTUGN[�CHHGEVGF�D[�C�HCKNWTG�D[�6TCPUEQ�VQ�RTQXKFG�SWQVCVKQPU

HQT�EQPPGEVKQPU�KP�CEEQTFCPEG�YKVJ�VJG�UVCVGOGPV�UWDOKVVGF�KP

CEEQTFCPEG�YKVJ�UVCPFCTF�EQPFKVKQP���QH�VJG�.KEGPEG��YJGVJGT�6TCPUEQ

UJCNN�JCXG�DGGP�FKTGEVGF�VQ�UWDOKV�VJCV�UVCVGOGPV�QT�PQV���6JG�UEJGOG

UJCNN�RTQXKFG�CU�C�OKPKOWO�HQT�RC[OGPVU�VQ�DG�OCFG�KP�UWEJ�COQWPVU�KP

UWEJ�EKTEWOUVCPEGU�CPF�QP�UWEJ�VGTOU�CU�CTG�RTQXKFGF�KP�#VVCEJOGPV���VQ

VJKU�1TFGT�

�� 7PVKN�EGTVKHKECVKQP�KP�CEEQTFCPEG�YKVJ�+51������JCU�DGGP�QDVCKPGF

RWTUWCPV�VQ�RCTCITCRJ���QH�VJKU�1TFGT��VQ�CTTCPIG�HQT�VJG�SWCTVGTN[�CWFKV��KP

CEEQTFCPEG�YKVJ�IGPGTCNN[�CEEGRVGF�CWFKV�RTKPEKRNGU��CV�6TCPUEQOU

GZRGPUG��D[�C�HKTO�QH�%JCTVGTGF�#EEQWPVCPVU��QH


C� VJG�TGRQTVU�VQ�DG�RTQXKFGF�RWTUWCPV�VQ�RCTCITCRJ��
E��QH�VJKU�1TFGT�

CPF


D� VJG�UQWTEG�FQEWOGPVU�QP�YJKEJ�VJQUG�TGRQTVU�CTG�DCUGF

CPF�VQ�RTQXKFG�C�EQR[�QH�VJG�TGRQTV�QH�VJG�RGTUQP�UQ�CRRQKPVGF�VQ�VJG

&KTGEVQT�YKVJKP����FC[U�QH�KVU�TGEGKRV�

�� 6Q�CTTCPIG�HQT�VJG�CWFKV�GCEJ�SWCTVGT��KP�CEEQTFCPEG�YKVJ�IGPGTCNN[

CEEGRVGF�CWFKV�RTKPEKRNGU��CV�6TCPUEQOU�GZRGPUG��D[�C�HKTO�QH�%JCTVGTGF

#EEQWPVCPVU��QT�D[�QVJGT�UWKVCDN[�SWCNKHKGF�RGTUQPU�CRRTQXGF�KP�YTKVKPI�D[

VJG�&KTGEVQT��QH�C�UCORNG��UGNGEVGF�D[�VJG�RGTUQP�UQ�CRRQKPVGF��QH�PQV�NGUU

VJCP�VJTGG�QH�VJG�SWQVCVKQPU�HQT�EQPPGEVKQPU�IKXGP�D[�GCEJ�6TCPUEQ�.&<

KP�VJCV�SWCTVGT�CPF�VQ�RTQXKFG�C�EQR[�QH�VJG�TGRQTV�QH�VJG�RGTUQP�UQ

CRRQKPVGF�VQ�VJG�&KTGEVQT�YKVJKP����FC[U�QH�KVU�TGEGKRV�

#WVJQTKUGF�KP�VJCV�DGJCNH�D[�VJG

&KTGEVQT�)GPGTCN�QH�)CU�5WRRN[ ����(GDTWCT[����
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#VVCEJOGPV��

%QORGPUCVKQP�5EJGOG�HQT�.CVG�4GURQPUGU�6Q�4GSWGUVU�HQT

3WQVCVKQPU�D[�6TCPUEQ

2CTV��

1DNKICVKQPU�QH�6TCPUEQ

�� 'ZEGRV CU VJG &KTGEVQT OC[ CITGG QVJGTYKUG KP YTKVKPI� 6TCPUEQ UJCNN RC[
EQORGPUCVKQP VQ EWUVQOGTU�


K� HQT CNN SWQVCVKQPU HQT EQPPGEVKQPU TGSWGUVGF KP CP[ ECNGPFCT OQPVJ
FGNKXGTGF QWVUKFG VJG UVCPFCTFU QH UGTXKEG UGV QWV KP VJG 6CDNG DGNQY KP
TGURGEV QH CP[ YQTM CTGC UGV QWV KP VJG 6CDNG YJGTG 6TCPUEQ HCKNU KP VJCV
OQPVJ VQ OGGV VJG PCVKQPCNN[ TGSWKTGF RNCPPGF RGTHQTOCPEG NGXGNU HQT
VJQUG UVCPFCTFU QH UGTXKEG� CPF


KK� HQT CNN SWQVCVKQPU HQT EQPPGEVKQPU FGNKXGTGF QWVUKFG VJG UVCPFCTFU QH
UGTXKEG UGV QWV KP VJG 6CDNG DGNQY KP TGURGEV QH C YQTM CTGC 
CU UGV QWV KP
VJG 6CDNG DGNQY� TGSWGUVGF KP CP[ ECNGPFCT OQPVJ D[ C EWUVQOGT QH C
URGEKHKGF V[RG YJGTG 6TCPUEQ HCKNU� KP TGURGEV QH VJCV YQTM CTGC HQT VJCV
EWUVQOGT V[RG KP VJCV OQPVJ� VQ RTQXKFG ��� QH SWQVCVKQPU YKVJKP VJG
UVCPFCTFU QH UGTXKEG UGV QWV KP VJG 6CDNG

RTQXKFGF VJCV 6TCPUEQ UJCNN PQV DG TGSWKTGF VQ RC[ EQORGPUCVKQP VQ CP[
EWUVQOGT KP TGURGEV QH CP[ SWQVCVKQP HQT C EQPPGEVKQP WPFGT RCTCITCRJ 
KK� CDQXG
KH KV KU TGSWKTGF VQ RC[ EQORGPUCVKQP VQ VJCV EWUVQOGT WPFGT RCTCITCRJ 
K� CDQXG�
6JG URGEKHKGF EWUVQOGT V[RGU HQT VJG RWTRQUG QH RCTCITCRJ 
KK� CTG CP[ ICU
UJKRRGT� CP[ RWDNKE ICU VTCPURQTVGT� CP[ UGNH NC[ KPUVCNNGT CPF QVJGT EWUVQOGTU� C
EWUVQOGT OC[ DG VTGCVGF KP CP[ OQPVJ CU DGKPI KP QPN[ QPG URGEKHKGF EWUVQOGT
V[RG� 2C[OGPVU WPFGT RCTCITCRJ 
K� UJCNN CEETWG KP TGURGEV QH SWQVCVKQPU KUUWGF
D[ 6TCPUEQ CHVGT ����RO QP �� (GDTWCT[ ���� CPF RC[OGPVU WPFGT RCTCITCRJ

KK� UJCNN CEETWG KP TGURGEV QH SWQVCVKQPU KUUWGF D[ 6TCPUEQ CHVGT ����RO QP ��
(GDTWCT[ �����

�� 6TCPUEQOU RGTHQTOCPEG CICKPUV VJG RGTHQTOCPEG NGXGNU UGV QWV KP VJG VCDNG DGNQY
YKNN DG OGCUWTGF HTQO VJG FCVG QH TGEGKRV HTQO VJG EWUVQOGT QH VJG KPHQTOCVKQP
URGEKHKGF KP 2CTV � DGNQY�

�� 9JGTG 6TCPUEQ JCU VQ RC[ EQORGPUCVKQP KP TGURGEV QH C SWQVCVKQP� VJG COQWPV QH
EQORGPUCVKQP RC[CDNG D[ 6TCPUEQ KP TGURGEV QH VJCV SWQVCVKQP YKNN DG CV VJG NGXGN
UGV QWV KP VJG EQNWOP KP VJG 6CDNG JGCFGF Q5VCIG � .KCDKNKV[ 2C[OGPVR KP TGURGEV
QH GCEJ HCKNWTG VQ RTQXKFG C SWQVCVKQP YKVJKP VJG RGTKQF UGV QWV KP VJG EQNWOP
JGCFGF Q5VCPFCTF QH 5GTXKEGR RNWU VJG COQWPV UJQYP KP VJG EQNWOP JGCFGF
Q5VCIG � .KCDKNKV[ 2C[OGPVR YJGTG 6TCPUEQ CNUQ HCKNU VQ RTQXKFG VJG SWQVCVKQP
YKVJKP VJG RGTKQF UGV QWV KP VJG EQNWOP JGCFGF Q5VCIG � 5VCPFCTF QH 5GTXKEGR�

�� 9JGTG� KP CP[ ECNGPFCT OQPVJ� 6TCPUEQ HCKNU VQ OGGV VJG PCVKQPCN RNCPPGF
RGTHQTOCPEG NGXGN 
22.� HQT CP[ YQTM CTGC UGV QWV KP VJG VCDNG� VJG EQORGPUCVKQP
RC[OGPVU FWG KP VJCV OQPVJ KP CEEQTFCPEG YKVJ VJG 6CDNG UJCNN DG OWNVKRNKGF D[
VJG PWODGT HQWPF D[ VJG CRRNKECVKQP QH VJG HQNNQYKPI HQTOWNC�
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9JGTG�
2/ KU VJG RGTHQTOCPEG OWNVKRNKGT VQ DG CRRNKGF VQ VJG NKCDKNKV[
RC[OGPVU
4 KU VJG PWODGT ��
22. KU VJG RNCPPGF RGTHQTOCPEG NGXGN QH ���� CPF
2.# KU VJG CIITGICVG RGTHQTOCPEG NGXGN HQT CNN VJG UVCPFCTFU QH
UGTXKEG KP VJG 6CDNG CEJKGXGF PCVKQPCNN[ KP VJG OQPVJ KP SWGUVKQP�

�� 5VCPFCTFU QH UGTXKEG UJCNN DG OQPKVQTGF D[ 6TCPUEQ HQT GCEJ YQTM CTGC NKUVGF KP
VJG 6CDNG HQT GCEJ EWUVQOGT GCEJ ECNGPFCT OQPVJ�

�� .KCDKNKVKGU YKNN DG ECNEWNCVGF QP VJG DCUKU QH VJG PWODGT QH HCKNWTGU RGT EWUVQOGT
HQT GCEJ ECNGPFCT OQPVJ� YJGP VJG 0CVKQPCN 22. KU PQV OGV HQT VJCV OQPVJ� HQT
GCEJ YQTM CTGC NKUVGF KP VJG 6CDNG�

�� 6TCPUEQ YKNN ECNEWNCVG KVU RGTHQTOCPEG CICKPUV 22. HQT GCEJ ECNGPFCT OQPVJ
YKVJKP �� FC[U QH VJG GPF QH GCEJ ECNGPFCT OQPVJ�

�� .KCDKNKVKGU KPEWTTGF YKNN DG RCKF D[ 6TCPUEQ VQ GCEJ EWUVQOGT YKVJKP �� FC[U QH
VJG ECNEWNCVKQP D[ 6TCPUEQ QH KVU RGTHQTOCPEG CICKPUV 22. HQT VJCV OQPVJ�

�� 2C[OGPVU D[ 6TCPUEQ OC[ DG TGFWEGF KP CEEQTFCPEG YKVJ VJG ECR FGUETKDGF KP
#VVCEJOGPV ��

9QTM #TGC 5VCPFCTF
QH
5GTXKEG

0CVKQPCN
22.

5VCIG �
.KCDKNKV[
2C[OGPV

5VCIG �
5VCPFCTF QH
5GTXKEG

5VCIG �
.KCDKNKV[
2C[OGPV

1PG 1HHU ������
&GUMVQR

%515��

&� ��� d�� & �� d��

1PG 1HHU ������
8KUKV

%515��

&� ��� d�� &�� d��

5KPING %QPPGEVKQPU
 �����


%515 �� �� �� ��

0Q 4GKPHQTEGOGPV�

&� ��� d�� &�� d��

5KPING %QPPGEVKQPU
 �����


%515 �� �� �� ��

9JGTG TGKPHQTEGOGPV

KU TGSWKTGF�

&�� ��� d�� &�� d��

0GY *QWUKPI

%515 ��

&�� ��� d�� &�� d��

.CPF 'PSWKT[

%515 �� ��

&� ��� d�� &�� d��

+PKVKCN 'PSWKT[

%515 ���

&� ��� d�� &�� d��

6JGUG UVCPFCTFU FQ PQV CRRN[ VQ SWQVCVKQPU HQT EQPPGEVKQPU CDQXG � DCT ICWIG QT YKVJ XCNWG
KP GZEGUU QH d�������
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2CTV��

+PHQTOCVKQP�VQ�DG�RTQXKFGF�D[�%WUVQOGT

6JG�OKPKOWO�KPHQTOCVKQP�TGSWKTGF�VQ�RTQXKFG�C�.CPF�'PSWKT[

6JG�OKPKOWO�KPHQTOCVKQP�TGSWKTGF�VQ�RTQXKFG�C�.CPF�'PSWKT[�TGURQPUG�KU�CU

HQNNQYU�

∗ GPF�WUGT�PCOG�CPF�CFFTGUU�

∗ VJG�V[RG�QH�EQPPGEVKQP�TGSWKTGF�

∗ 5WRRN[�*QWTN[�3WCPVKV[�
5*3��KP�M9J�

∗ UKVG�PCOG�

∗ UKVG�CFFTGUU�CPF�RQUVEQFG�

∗ NQECVKQP�1TFPCPEG�5WTXG[�/CR�TGHGTGPEG�
GKVJGT�C�NQECVKQP�QT�UKVG�CFFTGUU�KU

CEEGRVCDNG�HQT�C�ITGGP�HKGNF�UKVG��

∗ VJG�ECRCEKV[�KP�YJKEJ�VJG�EWUVQOGT�KU�CEVKPI�
G�I��CU�C�UJKRRGT��2)6��UGNH�NC[

EQORCP[�QT�GPF�WUGT	U�CIGPV��

 

 6JG�OKPKOWO�KPHQTOCVKQP�TGSWKTGF�VQ�RTQXKFG�C�3WQVCVKQP

 

 6JG�OKPKOWO�KPHQTOCVKQP�TGSWKTGF�VQ�RTQXKFG�C�SWQVCVKQP�KU�CU�CDQXG��RNWU�

 

∗ #PPWCN�3WCPVKV[�
#3��QT�%QPPGEVGF�5[UVGO�#PPWCN�3WCPVKV[�
%5#3��

∗ NQCF�HCEVQT�

∗ &CKN[�3WCPVKV[�
513��
&/�UKVGU�QPN[��

∗ HKTUV�ICU�FCVG�

∗ RNCP�UJQYKPI�RQUKVKQP�QH�UGTXKEG�VGTOKPCVKQP��KP�TGNCVKQP�VQ�GZKUVKPI�IGQITCRJ[

KH�PGEGUUCT[��CP[�UKVG�CPQOCNKGU�

∗ CP[�EQPUVTWEVKQP�RGTKQF�EQPUVTCKPVU�

∗ CP[�GPJCPEGF�HCEKNKVKGU�TGSWKTGF�G�I��VYKP�UVTGCO�QHHVCMG�HCEKNKVKGU��OGVGTGF

D[RCUU�

 

 $WFIGV�+PFKECVKQP

 

 #�DWFIGV�KPFKECVKQP�YKNN�DG�RTQXKFGF�KP�VJG�HQNNQYKPI�EKTEWOUVCPEGU�
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∗ VJG�SWQVCVKQP�YKNN�VCMG�OQTG�VJCP�GKIJV�JQWTU�VQ�RTGRCTG��QT

∗ RCTV�QH�VJG�EQUVU�TGN[�QP�UKIPKHKECPV�EGTVCKPV[�VJCV�ECPPQV�DG�TGUQNXGF�FWTKPI
VJG�RGTKQF�YKVJKP�YJKEJ�C�TGURQPUG�KU�TGSWKTGF���
G�I��URGEKCN�ETQUUKPI�QH�C

TCKNYC[�QT�TKXGT���QT

∗ FWG�VQ�VJG�NKMGN[�EQUVU�QH�VJG�YQTM�
QT�QVJGT�RCTVKEWNCT�HCEVU���KV�KU�WPNKMGN[�VJCV

C�HKTO�SWQVCVKQP�YKNN�DG�TGSWKTGF�CPF�EWUVQOGT�CITGGU�VJG�DWFIGV�KPFKECVKQP�KU

UWHHKEKGPV��QT�KH��FWG�VQ�YQTMU�WPTGNCVGF�VQ�VJG�SWQVCVKQP�
G�I��IGPGTCN

TGKPHQTEGOGPV���VJG�NGCF�VKOG�KU�ITGCVGT�VJCP����OQPVJU��QT

∗ KH�VJG�EWUVQOGT�TGSWGUVU�C�DWFIGV�KPFKECVKQP�
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#VVCEJOGPV��

%QORGPUCVKQP�5EJGOG�HQT�(CKNWTG�D[�6TCPUEQ�VQ�)KXG�3WQVCVKQPU

HQT�%QPPGEVKQPU�KP�#EEQTFCPEG�YKVJ�KVU�2WDNKUJGF�/GVJQFQNQI[

�� 6JG�GTTQTU�TGHGTTGF�VQ�KP�VJKU�#RRGPFKZ�CTG�GTTQTU�KP�TGNCVKQP�VQ�YJCV�KU

SWQVGF�VQ�DG�EJCTIGF�D[�6TCPUEQ�VQ�VJG�EWUVQOGT��PQV�GTTQTU�KP�VJG�EQUVKPI

QH�YJCV�6TCPUEQ�CEVWCNN[�KPVGPFU�VQ�EQPUVTWEV���6TCPUEQ�JCU�FWVKGU�YKVJ

TGICTF�VQ�VJG�FGXGNQROGPV�QH�CP�GHHKEKGPV�CPF�GEQPQOKECN�RKRG�NKPG

U[UVGO�CPF�KP�RWTUWCPEG�QH�VJQUG�FWVKGU�OC[�FGEKFG�VQ�EQPUVTWEV�HCEKNKVKGU

QH�ITGCVGT�ECRCEKV[�VJCP�VJQUG�TGSWKTGF�VQ�OGGV�VJG�PGGFU�QH�VJG�KPFKXKFWCN

EWUVQOGT���6JG�DCNCPEG�QH�VJG�EQUV�KU�DQTPG�D[�6TCPUEQ�

�� 6TCPUEQ�UJCNN�RTQXKFG�VQ�EWUVQOGTU�UGGMKPI�SWQVCVKQPU�HQT�EQPPGEVKQPU�C

UVCVGOGPV�QH�VJG�MG[�CUUWORVKQPU�QP�YJKEJ�VJG�SWQVCVKQP�KU�DCUGF�

KPENWFKPI��CU�CRRTQRTKCVG�

TQWVG

UWTHCEG�EQPFKVKQP

OGVJQF�QH�RKRG�NC[KPI

RKRG�FKCOGVGTU

RKRG�OCVGTKCN�URGEKHKECVKQP

XCTKCDNG�EQUV�GNGOGPVU�VJCV�ECPPQV�DG�CEEWTCVGN[�FGVGTOKPGF�CV�VJG

SWQVCVKQP�UVCIG��UWEJ�CU�GCUGOGPV�EQUVU�

�� 5WDLGEV�VQ�RCTCITCRJU������CPF��
KK��DGNQY�CPF�GZEGRV�CU�VJG�&KTGEVQT�OC[

CITGG�QVJGTYKUG�KP�YTKVKPI��6TCPUEQ�UJCNN�OCMG�VJG�RC[OGPVU�UGV�QWV�KP
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