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1HICU�YGNEQOGU�VJG�IQXGTPOGPV U�TGXKGY�QH�WVKNKV[�TGIWNCVKQP�CPF�VJG
QRRQTVWPKV[�VQ�TGURQPF�VQ�VJG�&6+ U�RWDNKE�EQPUWNVCVKQP�QP�VJG�HWVWTG�QH�ICU�CPF
GNGEVTKEKV[�TGIWNCVKQP�

/CP[�QH�VJG�RTQRQUCNU�UGV�QWV�KP�VJG�EQPUWNVCVKQP�RCRGT�KPXQNXG�DTKPIKPI�VJG
GNGEVTKEKV[�TGIWNCVQT[�TGIKOG�OQTG�KP�NKPG�YKVJ�VJCV�QH�ICU��DGVVGT�VQ�RTQOQVG
EQORGVKVKQP�CPF�RTQVGEV�EQPUWOGTU���1HICU�IGPGTCNN[�UWRRQTVU�VJKU�CRRTQCEJ�CPF
YG�NQQM�HQTYCTF�VQ�DTKPIKPI�QWT�GZRGTKGPEG�QH�ICU�TGIWNCVKQP�VQ�DGCT�KP�HWVWTG
FKUEWUUKQPU��CU�FGVCKNGF�RTQXKUKQPU�VQ�KORNGOGPV�VJKU�IGPGTCN�CRRTQCEJ�CTG
FGXKUGF�

241215#.�������6JG�)QXGTPOGPV�KPXKVGU�XKGYU�QP�JQY�VJG�ICU�CPF�GNGEVTKEKV[
OCTMGVU�OKIJV�NQQM�CHVGT�HWTVJGT�FGXGNQROGPVU�QXGT�VJG�EQOKPI�RGTKQF��UC[�KP
HKXG�VQ�UGXGP�[GCTU�

4CFKECN�EJCPIGU�JCXG�VCMGP�RNCEG�QT�CTG�VCMKPI�RNCEG�KP�VJG�HQTOGT�WVKNKV[
KPFWUVTKGU���+P�VJG�ECUG�QH�ICU��VJG�UVTWEVWTG�QH�VJG�KPFWUVT[�JCU�HWPFCOGPVCNN[
CNVGTGF�QXGT�TGEGPV�[GCTU���%QORGVKVKQP�JCU�PQY�DGGP�KPVTQFWEGF�VJTQWIJQWV
)TGCV�$TKVCKP�HQT�FQOGUVKE�EQPUWOGTU��HQNNQYKPI�KVU�GCTNKGT�UWEEGUUHWN
KPVTQFWEVKQP�VQ�VJG�KPFWUVTKCN�CPF�EQOOGTEKCN�UGEVQT���/QTG�EJCPIGU�CTG
WPFGTYC[�CU�CFFKVKQPCN�UGTXKEGU��UWEJ�CU�VJG�RTQXKUKQP�CPF�TGCFKPI�QH�OGVGTU��CTG
QRGPGF�VQ�EQORGVKVKQP�

+P�1HICU �XKGY�VJGUG�EJCPIGU�JCXG�KORQTVCPV�KORNKECVKQPU�HQT�VJG�HWVWTG�QH
TGIWNCVKQP��6JG�VTCFKVKQPCN�GORJCUKU�QP�EQORTGJGPUKXG�TGIWNCVKQP�QH�KPVGITCVGF
OQPQRQNKGU��V[RKHKGF�D[�RTKEG�EQPVTQN��YKNN�EJCPIG�VQ�C�TGIWNCVQT[�TQNG�QH
UGEWTKPI�CPF�RQNKEKPI�GHHGEVKXG�EQORGVKVKQP�KP�VJG�KPVGTGUVU�QH�EQPUWOGTU���5WEJ
C�TGIWNCVQT[�TQNG�YKNN�V[RKECNN[�PQV�KPENWFG�RTKEG�EQPVTQN�

6JG�VTCFKVKQPCN�V[RG�QH�TGIWNCVKQP�YKNN�EQPVKPWG�QPN[�YJGTG�VJGTG�TGOCKP
OQPQRQN[�QT�FQOKPCPV�GNGOGPVU�KP�VJG�TGIWNCVGF�KPFWUVTKGU���#U�VJG�VCUM�QH
UGEWTKPI�GHHGEVKXG�EQORGVKVKQP�ICVJGTU�OQOGPVWO��UWEJ�GNGOGPVU�ECP�DG
GZRGEVGF�VQ�FGETGCUG�

1HICU�EQPUKFGTU�VJCV�VJG�EWTTGPV�WVKNKV[�TGXKGY�KPENWFKPI�QH�ICU�CPF�GNGEVTKEKV[
TGIWNCVKQP�UJQWNF�CKO�VQ�RTQXKFG�C�HWVWTG�HTCOGYQTM�HQT�TGIWNCVKQP�VQ�OCVEJ
VJGUG�FGXGNQROGPVU���1HICU �TGURQPUG�VQ�VJG�RTQRQUCNU�KP�VJG�EQPUWNVCVKQP�RCRGT
QP�VJG�HWVWTG�QH�ICU�CPF�GNGEVTKEKV[�TGIWNCVKQP�JCU�DGGP�HQTOWNCVGF�YKVJ�VJKU�CKO
KP�OKPF�

1HICU �XKGYU�QP�VJG�MG[�RTQRQUCNU�KP�VJG�EQPUWNVCVKQP�RCRGT�CTG�IKXGP�DGNQY�
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%QPUKUVGPE[�$GVYGGP�)CU�CPF�'NGEVTKEKV[�4GIWNCVKQP

241215#.������6JG�)QXGTPOGPV�RTQRQUGU�VQ�RTQXKFG�KP�NGIKUNCVKQP�HQT�VJG
CRRQKPVOGPV�D[�VJG�5GETGVCT[�QH�5VCVG�QH�C�EQODKPGF�GPGTI[�TGIWNCVQT�
�KP�VJG
UJCRG�QH�CP�GZGEWVKXG�DQCTF��KP�RNCEG�QH�VJG�&KTGEVQTU�)GPGTCN�QH�'NGEVTKEKV[
CPF�)CU�5WRRN[�

1HICU�CITGGU�VJCV�YKVJ�VJG�EQPXGTIGPEG�QH�VJG�ICU�CPF�GNGEVTKEKV[�OCTMGVU�KV�KU
UGPUKDNG�VQ�DTKPI�VQIGVJGT�VJG�VYQ�TGIWNCVQT[�TGIKOGU���6JCV�RTQEGUU�JCU�CNTGCF[
DGIWP�YKVJ�VJG�CRRQKPVOGPV�HTQO���,CPWCT[������QH�VJG�EWTTGPV�&KTGEVQT
)GPGTCN�QH�)CU�5WRRN[�VQ�VJG�RQUKVKQP�QH�&KTGEVQT�)GPGTCN�QH�'NGEVTKEKV[�5WRRN[�

6JG�GZRGTKGPEG�QH�VJG�QHHKEG�QH�VJG�0QTVJGTP�+TGNCPF�'PGTI[�4GIWNCVQT�KPFKECVGU
VJCV�KP�RTKPEKRNG�KV�KU�RQUUKDNG�VQ�GPXKUCIG�VJG�TGIWNCVKQP�QH�VJG�ICU�CPF�GNGEVTKEKV[
KPFWUVTKGU�EQPVKPWKPI�VQ�DG�WPFGTVCMGP�QP�VJG�DCUKU�QH�VYQ�UGRCTCVG�#EVU��YKVJ�C
UKPING�RGTUQP�JQNFKPI�DQVJ�VJG�RQUVU�QH�DQVJ�&KTGEVQT�)GPGTCN�QH�)CU�5WRRN[�CPF
&KTGEVQT�)GPGTCN�QH�'NGEVTKEKV[�5WRRN[���*QYGXGT�1HICU�EQPUKFGTU�VJKU�KU�C�NGUU
UCVKUHCEVQT[�CRRTQCEJ�VJCP�VQ�TGIWNCVG�VJG�ICU�CPF�GNGEVTKEKV[�KPFWUVTKGU�WPFGT�C
HQTOCN�UVTWEVWTG�VJCV�JCU�DGGP�UGV�WR�QP�C�WPKHKGF�NGIKUNCVKXG�DCUKU�

1HICU�PQVGU�VJCV�KV�JCU�CNTGCF[�RTQXGF�PGEGUUCT[�VQ�VCMG�RQYGTU�WPFGT�UGEQPFCT[
NGIKUNCVKQP�VQ�RTQXKFG�VJG�PGEGUUCT[�NGICN�ICVGYC[U�VQ�GPCDNG�VJG�GZEJCPIG�QH
KPHQTOCVKQP�DGVYGGP�VJG�OGODGTU�QH�UVCHH�KP�VJG�VYQ�QTICPKUCVKQPU�

241215#.������6JG�)QXGTPOGPV�RTQRQUGU�VJCV�VJG�TGIWNCVQT�UJQWNF�JCXG�C
RQYGT�VQ�VCMG�C�DTQCF�XKGY�KP�VJG�GZGTEKUG�QH�JKU�FWVKGU�CETQUU�DQVJ�GNGEVTKEKV[
CPF�ICU�OCTMGVU���6JKU�RQYGT�YQWNF�JCXG�VQ�DG�GZGTEKUGF�TGCUQPCDN[��KP
CEEQTFCPEG�YKVJ�PQTOCN�RTQXKUKQPU�QH�CFOKPKUVTCVKXG�NCY���8KGYU�CTG�UQWIJV�QP
YJGVJGT�CP[�CFFKVKQPCN�UCHGIWCTFU�QP�VJG�GZGTEKUG�QH�UWEJ�C�RQYGT�OKIJV�DG
FGUKTCDNG�

1HICU�CITGGU�VJCV�QXGT�VJG�PGZV�HGY�[GCTU�VJG�ICU�CPF�GNGEVTKEKV[�OCTMGVU�YKNN
GZRGTKGPEG�KPETGCUKPI�EQPXGTIGPEG�PQV�QPN[�KP�UWRRN[�
YJGTG�YG�CNTGCF[�JCXG
UQOG�GZRGTKGPEG�KP�VJG�KPVTQFWEVKQP�QH� FWCN�HWGN �RTQFWEVU��DWV�CNUQ�KP�CTGCU
UWEJ�CU�VJG�YJQNGUCNG�GPGTI[�OCTMGV�YJGTG�GNGEVTKEKV[�IGPGTCVQTU�CTG�OCMKPI
FGEKUKQPU�CDQWV�ICU�WUG�YJKEJ�KORCEV�QP�DQVJ�VJG�CXCKNCDKNKV[�CPF�EQUV�QH�DQVJ
GNGEVTKEKV[�CPF�ICU�KP�VJG�OCTMGVRNCEG���+V�YKNN�DG�KORQTVCPV�VJGTGHQTG�HQT�VJG
TGIWNCVQT�VQ�JCXG�UWHHKEKGPVN[�HNGZKDNG�RQYGTU�VQ�TGIWNCVG�GHHGEVKXGN[�KP�DQVJ
OCTMGVU�

241215#.������6JG�)QXGTPOGPV�DGNKGXGU�VJCV�VJG�PGY�GPGTI[�TGIWNCVQT
UJQWNF�QRGTCVG�WPFGT�QPG�EQODKPGF�UGV�QH�FWVKGU���+V�KPXKVGU�XKGYU�QP�YJGVJGT
VJGTG�CTG�EGTVCKP�FKUVKPEVKQPU�DGVYGGP�VJG�FWVKGU�YJKEJ�UJQWNF�DG�TGVCKPGF�

1HICU�UWRRQTVU�VJG�)QXGTPOGPV U�XKGY�VJCV�VJG�FWVKGU�QH�VJG�TGIWNCVQT�UJQWNF�DG
CNKIPGF�YJGTGXGT�RQUUKDNG���*QYGXGT��KP�1HICU �XKGY�KV�KU�NKMGN[�VJCV�VJG�GZKUVKPI
FWV[�QP�VJG�&KTGEVQT�)GPGTCN�QH�'NGEVTKEKV[�5WRRN[�VQ�VCMG�KPVQ�CEEQWPV�VJG
RTQVGEVKQP�QH�TWTCN�EWUVQOGTU �KPVGTGUVU�YKVJ�TGICTF�VQ�RTKEG�CPF�VJG�QVJGT�VGTOU
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QH�UWRRN[�YKNN�DGEQOG�QDUQNGVG�YKVJ�VJG�KPVTQFWEVKQP�QH�VJG�PGY�RTKOCT[�FWV[�VQ
RTQVGEV�EQPUWOGTU���0QT�KU�KV�ENGCT�VJCV�VJGTG�KU�C�EQPVKPWKPI�PGGF�HQT�VJG�FWV[�VQ
RTQOQVG�TGUGCTEJ�CPF�FGXGNQROGPV�D[�GNGEVTKEKV[�NKEGPEG�JQNFGTU��UKPEG�KV�KU
NKMGN[�VJCV�VJKU�CTGC�QH�CEVKXKV[�YQWNF�DG�EQXGTGF�D[�C�EQODKPCVKQP�QH�VJG
TGIWNCVQT U�QVJGT�FWVKGU�

+P�VJG�ICU�KPFWUVT[�TGURQPUKDKNKV[�HQT�JGCNVJ�CPF�UCHGV[�TGUVU�RTKOCTKN[�YKVJ�VJG
*GCNVJ�CPF�5CHGV[�'ZGEWVKXG�
*5'����7PFGT�VJG�VGTOU�QH�UGEVKQP���#�QH�VJG�)CU
#EV�VJG�TGIWNCVQT�OWUV�JCXG�TGICTF�VQ�UCHGV[�KUUWGU�KP�VJG�GZGTEKUG�QH�JKU�HWPEVKQPU
CPF�OWUV�EQPUWNV�YKVJ�CPF�GPVGT�KPVQ�C�/GOQTCPFWO�QH�7PFGTUVCPFKPI�YKVJ�VJG
*5'���#�UKOKNCT�CTTCPIGOGPV�OC[�DG�CRRTQRTKCVG�HQT�GNGEVTKEKV[�

241215#.������6JG�)QXGTPOGPV�FQGU�PQV�RTQRQUG�VQ�OQXG�HTQO�UGRCTCVG�ICU
CPF�GNGEVTKEKV[�NKEGPEGU�VQ�EQODKPGF�GPGTI[�NKEGPEGU�

1HICU�UWRRQTVU�VJG�)QXGTPOGPV�KP�KVU�XKGY�VJCV�VJGTG�KU�NKVVNG�OGTKV�KP�VJG
RTQRQUKVKQP�VJCV�VJG�NKEGPUKPI�RTQXKUKQPU�UJQWNF�DG�CNKIPGF�VQ�ETGCVG� GPGTI[
NKEGPEGU���#NVJQWIJ�VJGTG�YKNN�DG�C�PWODGT�QH�EQORCPKGU�YJKEJ�UGGM�VQ�DG
NKEGPUGF�VQ�UWRRN[�DQVJ�ICU�CPF�GNGEVTKEKV[��KV�YKNN�PQV�CNYC[U�DG�VJG�ECUG��CPF
VJGTG�OC[�DG�C�PWODGT�QH�DWUKPGUUGU�YJKEJ�YKNN�YKUJ�VQ�UWRRN[�QPN[�ICU�QT
GNGEVTKEKV[�

#NVJQWIJ�KV�KU�RQUUKDNG�VQ�EQPVGORNCVG�C�UKVWCVKQP�KP�YJKEJ�C�UWRRNKGT�EQWNF�DG�C
JQNFGT�QH�CP� GPGTI[ �NKEGPEG�DWV�NKEGPUGF�VQ�UWRRN[��HQT�GZCORNG��QPN[�KPFWUVTKCN
CPF�EQOOGTEKCN�ICU�EWUVQOGTU��UWEJ�C�EQPEGRV�KU�NKMGN[�VQ�ECWUG�EQPHWUKQP�KP
VJG�OKPFU�QH�EWUVQOGTU�CPF�UJQWNF�DG�CXQKFGF�KH�RQUUKDNG���5KOKNCTN[��1HICU
YQWNF�UWRRQTV�CP[�RTQRQUCNU�D[�VJG�)QXGTPOGPV�VQ�VCMG�VJG�QRRQTVWPKV[�VQ
ENCTKH[�VJG�NKEGPUKPI�CTTCPIGOGPVU�DGVYGGP�ICU�UWRRNKGTU�YJKEJ�CTG�ITCPVGF�C
FQOGUVKE�UWRRN[�NKEGPEG�CPF�VJQUG�NKEGPUGF�VQ�UWRRN[�QPN[�VJG�KPFWUVTKCN�CPF
EQOOGTEKCN�OCTMGV��YJKEJ�CTG�UWDLGEV�VQ�C�PCTTQYGT�TCPIG�QH�VJG�UVCPFCTF
NKEGPEG�EQPFKVKQPU�

241215#.������6JG�)QXGTPOGPV�RTQRQUGU�VJCV�VJGTG�UJQWNF�DG�C�U[UVGO�QH
UVCPFCTF�NKEGPEG�EQPFKVKQPU�HQT�GNGEVTKEKV[�
HQNNQYKPI�VJG�ICU�OQFGN����+V�KPXKVGU
XKGYU�QP�YJGVJGT�QT�PQV�VJG�RQYGT�VQ�ITCPV�KPFKXKFWCN�NKEGPEG�GZGORVKQPU
UJQWNF�DG�EQPVKPWGF��CPF�QP�VJG�CDQNKVKQP�QH�VJG�5GETGVCT[�QH�5VCVG U�TGUGTXG
RQYGT�VQ�ITCPV�GNGEVTKEKV[�NKEGPEGU�

+P�1HICU �XKGY�KV�YQWNF�DG�UGPUKDNG�VQ�UVCPFCTFKUG�CU�HCT�CU�RQUUKDNG��CPF�UQ�HCT�CU
CRRTQRTKCVG��VJG�UVCPFCTF�EQPFKVKQPU�QH�ICU�CPF�GNGEVTKEKV[�NKEGPEGU�DQVJ�YKVJKP
GCEJ�QH�VJG�KPFWUVTKGU�CPF�CETQUU�VJG�VYQ�KPFWUVTKGU���6JG�QDXKQWU�ECPFKFCVGU�HQT
UVCPFCTFKUCVKQP�CTG�VJG�NKEGPEG�EQPFKVKQPU�FGCNKPI�YKVJ�VJG�UQEKCN�QDNKICVKQPU�QH
FQOGUVKE�UWRRNKGTU���(QT�VJGTG�VQ�DG�FKHHGTGPV�UQEKCN�QDNKICVKQPU�KP�VJG�ICU�CPF
GNGEVTKEKV[�KPFWUVTKGU�YQWNF�UGGO�VQ�DG�JCTF�VQ�LWUVKH[�

1HICU�UWRRQTVU�VJG�)QXGTPOGPV U�XKGY�VJCV�KP�HWVWTG�VJG�TGIWNCVQT�KU�VJG
CRRTQRTKCVG�RGTUQP�VQ�ITCPV�NKEGPEGU�KP�DQVJ�VJG�ICU�CPF�GNGEVTKEKV[�OCTMGVU�
6JGTG�KU�EWTTGPVN[�PQ�TQNG�HQT�VJG�5GETGVCT[�QH�5VCVG�VQ�ITCPV�ICU�NKEGPEGU�CPF



�

WPNGUU�VJGTG�KU�IQQF�TGCUQP�HQT�FKXGTIGPEG��VJG�RQUKVKQPU�KP�ICU�CPF�GNGEVTKEKV[
UJQWNF�DG�EQPUKUVGPV�

#V�VJG�OQOGPV�VJG�RQYGT�VQ�ITCPV�GZGORVKQPU�NKGU�YKVJ�VJG�5GETGVCT[�QH�5VCVG��+V
KU�C�WUGHWN�RQYGT�VJCV�ECP�DG�WUGF�KPFKXKFWCNN[�CU�KP�VJG�ECUG�QH�VJG�TGEGPV
GZGORVKQPU�HQT�VJG�+TKUJ�CPF�%QPVKPGPVCN�ICU�KPVGTEQPPGEVQTU��QT�QP�C�ENCUU�DCUKU
CU�KV�KU�EWTTGPVN[�GZRGEVGF�VQ�DG�WUGF�KP�TGNCVKQP�VQ�ICU�UVQTCIG���1HICU�UGGU�PQ
TGCUQP�VQ�CNVGT�VJKU�RQYGT�CPF�YQWNF�UWIIGUV�VJCV�CP�GSWKXCNGPV�RQYGT�KP�TGNCVKQP
VQ�GNGEVTKEKV[�
KH�KV�FQGU�PQV�CNTGCF[�GZKUV��YQWNF�DG�WUGHWN�

241215#.������6JG�)QXGTPOGPV�UWRRQTVU�VJG�RTKPEKRNG�QH�EQNNGEVKXG�NKEGPEG
OQFKHKECVKQPU�HQT�EGTVCKP�NKEGPEG�EQPFKVKQPU���+V�KPXKVGU�XKGYU�

K� CU�VQ�JQY�VJKU�ECP�DGUV�DG�CEJKGXGF�VQ�GPUWTG�VJCV�VJG�NKEGPUKPI�TGIKOG
ECP�GXQNXG�VQ�OGGV�VJG�EJCPIKPI�PGGFU�QH�VJG�OCTMGV��YJKNG�TGVCKPKPI
HCKTPGUU�CPF�VTCPURCTGPE[�HQT�OCTMGV�RCTVKEKRCPVU�

KK� QP�VJG�OQFGNU�HQT�EQNNGEVKXG�NKEGPEG�OQFKHKECVKQP�UGV�QWV�KP�VJKU
FQEWOGPV��CPF� �KP�VJG�ECUG�QH�VJG� GPJCPEGF�ICU�OQFGN � �VJG
RGTEGPVCIGU�YJKEJ�UJQWNF�DG�CRRNKGF�VQ�FGVGTOKPG�VJG�NGXGN�QH�VJG
DNQEMKPI�OKPQTKV[ �

KKK� QP�YJGVJGT�FKHHGTGPV�RTQEGFWTGU�OKIJV�CRRN[�VQ�FKHHGTGPV�V[RGU�QH
NKEGPEG�CPF��KH�UQ��YJCV�VJG[�OKIJV�DG�

7PFGT�VJG�VGTOU�QH�VJG�)CU�#EV������VJG�UVCPFCTF�EQPFKVKQPU�QH�VJG�NKEGPEGU�VQ
DG�IKXGP�VQ�GCEJ�QH�VJG�RWDNKE�ICU�VTCPURQTVGTU��UJKRRGTU�CPF�UWRRNKGTU�YGTG
FGVGTOKPGF�D[�VJG�)QXGTPOGPV���+P�CFFKVKQP��URGEKCN�NKEGPEG�EQPFKVKQPU�YGTG
KORQUGF�QP�6TCPUEQ�CPF�$TKVKUJ�)CU�6TCFKPI���6JG�DCUKU�HQT�VJG�COGPFOGPV�QH
VJG�UVCPFCTF�EQPFKVKQPU�QH�GCEJ�V[RG�QH�NKEGPEG��YCU�UGV�QWV�KP�RTKOCT[�NGIKUNCVKQP
CPF�TGSWKTGU�CITGGOGPV�VQ�VJG�RTQRQUGF�COGPFOGPVU�D[�VJG�QXGTYJGNOKPI
OCLQTKV[�QH�NKEGPUGGU�KP�CP[�ECVGIQT[�QH�NKEGPEG��EQWPVGF�D[�DQVJ�PWODGT�QH
NKEGPUGGU�CPF�D[�XQNWOG�QH�ICU�EQPXG[GF��UJKRRGF�QT�UWRRNKGF�

1HICU�WPFGTUVCPFU�VJCV�VJG�HQTOWNCVKQP�QH�VYQ�VGUVU�YCU�KPVGPFGF�VQ�RTQXKFG�VJG
TGIWNCVQT[�EGTVCKPV[�VQ�GPCDNG�EQORCPKGU�VQ�OCMG�VJG�PGEGUUCT[�KPXGUVOGPV�VQ
GPVGT�VJG�OCTMGV���+V�YCU�CNUQ�KPVGPFGF�VQ�RTGXGPV�VJG�TGIWNCVQT�HTQO�KORQUKPI
FCOCIKPI�NKEGPEG�EQPFKVKQPU�QP�C�FQOKPCPV�EQORCP[��VJTQWIJ�VJG�XGJKENG�QH
RTQRQUKPI�OQFKHKECVKQPU�VQ�VJG�UVCPFCTF�EQPFKVKQPU�QH�C�ENCUU�QH�NKEGPEG��VJG
GHHGEV�QH�YJKEJ�RTKOCTKN[�KORCEVGF�QP�VJG�FQOKPCPV�EQORCP[�

$[�EQPVTCUV��1HICU�JCU�C�HWPFCOGPVCN�EQPEGTP�YKVJ�VJG�RTKPEKRNG�QH�VJG�EWTTGPV
CTTCPIGOGPVU�WPFGT�YJKEJ�C�NKEGPEG�OQFKHKECVKQP�RTQRQUGF�D[�VJG�TGIWNCVQT��CPF
UWRRQTVGF�D[�CNN�QVJGT�NKEGPUGGU�CHHGEVGF��EQWNF�PGXGTVJGNGUU�DG�XGVQGF�D[�VJG
FQOKPCPV�NKEGPUGG���+P�UWEJ�EKTEWOUVCPEGU��QPEG�VJG�OQFKHKECVKQP�YCU�TGLGEVGF�
VJG�)CU�#EV�RTQXKFGU�HQT�VJG�TGIWNCVQT�VQ�VCMG�VJG�FGEKUKQP�VQ�TGHGT�VJG�GPVKTG�ENCUU
QH�NKEGPUGG�VQ�VJG�//%�HQT�TGUQNWVKQP���6JKU�RTQEGFWTG�KU�KPGXKVCDN[�VKOG�
EQPUWOKPI�CPF�KP�TGNCVKQP�VQ�OCVVGTU�CHHGEVKPI�VJG�EQORGVKVKXG��OCTMGV��VJG
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TGUWNVKPI�FGNC[�EQWNF�JCXG�C�UGTKQWU�FGVTKOGPVCN�KORNKECVKQPU���6JG�RTQEGFWTG
VJGTGHQTG�RTQXKFGU�C�RQVGPVKCN�TQWVG�HQT�CPVK�EQORGVKVKXG�DGJCXKQWT�D[�C
FQOKPCPV�NKEGPUGG�

+P�1HICU �GZRGTKGPEG�VJGTG�CTG�VYQ�OCLQT�FGHKEKGPEKGU�YKVJ�VJG�EWTTGPV
CTTCPIGOGPVU���6JG�HKTUV�TGNCVGU�VQ�VJG�FGHKPKVKQP�QH� TGNGXCPV�CEVKXKVKGU �CRRNKGF�VQ
VJG�XQNWOGVTKE�VGUV�KP�UGEVKQP����QH�VJG�)CU�#EV�CPF�KU�CP�KUUWG�GPEQWPVGTGF�D[
1HICU�YJGP�CVVGORVKPI�VQ�KPVTQFWEG�5VCPFCTF�%QPFKVKQP���#�KPVQ�VJG�UVCPFCTF
EQPFKVKQPU�QH�ICU�UWRRN[�NKEGPEGU���6JG�RTQRQUGF�EQPFKVKQP�YCU�KPVGPFGF�QPN[�VQ
CRRN[�VQ�CEVKXKVKGU�QH�NKEGPUGGU�KP�TGNCVKQP�VQ�FQOGUVKE�EWUVQOGTU�
KG�VJQUG
EQPUWOKPI������QT�NGUU�VJGTOU�RGT�CPPWO����*QYGXGT�KP�1HICU �XKGY�KV�YCU�PQV
ENGCT�YJGVJGT�VJG�EQPUGPV�QH�NKEGPUGGU�UWRRN[KPI�����D[�XQNWOG�QH�CNN�ICU
UWRRNKGF�YCU�TGSWKTGF�QT�YJGVJGT�KV�YCU�UWHHKEKGPV�VQ�QDVCKP�VJG�EQPUGPV�QH
NKEGPUGGU�UWRRN[KPI�����D[�XQNWOG�QH�ICU�UWRRNKGF�VQ�FQOGUVKE�EWUVQOGTU�

+P�VJG�GXGPV��EQPUGPV�YCU�IKXGP�D[�NKEGPUGGU�UWRRN[KPI�OQTG�VJCP�����QH�CNN�ICU
UWRRNKGF�KP�DQVJ�VJG�FQOGUVKE�CPF�KPFWUVTKCN�CPF�EQOOGTEKCN�OCTMGVU��CPF�VJG
OQFKHKECVKQP�VQ�VJG�UVCPFCTF�EQPFKVKQPU�QH�UWRRN[�NKEGPEGU�YCU�OCFG��DWV�1HICU
KU�PQV�EQPHKFGPV�VJCV�KV�CNYC[U�EQWNF�QDVCKP�UWEJ�UWRRQTV���1HICU�VJGTGHQTG
DGNKGXGU�VJCV��KH�C�RTQRQUGF�OQFKHKECVKQP�YQWNF�CRRN[�QPN[�VQ�VJG�UVCPFCTF
EQPFKVKQPU�QH�NKEGPEGU�QH�C�RCTVKEWNCT�ITQWR�QH�NKEGPUGGU��VJGP�KV�UJQWNF�DG
PGEGUUCT[�HQT�VJG�TGIWNCVQT�QPN[�VQ�UGGM�VJG�EQPUGPV�QH�VJCV�ITQWR�QH�NKEGPUGGU�

1HICU �UGEQPF�EQPEGTP�TGNCVGU�VQ�VJG�HCEV�VJCV�WPFGT�VJG�VGTOU�QH�VJG�)CU�#EV��KV�KU
PGEGUUCT[�HQT�VJG�TGIWNCVQT�VQ�QDVCKP�VJG�RQUKVKXG�EQPUGPV�QH�NKEGPUGGU�VQ�C
RTQRQUGF�OQFKHKECVKQP��GXGP�VJQWIJ��CU�KP�VJG�ECUG�QH�5VCPFCTF�%QPFKVKQP���#��KV
OC[�JCXG�PQ�KORCEV�QP�NKEGPUGGU�YJQ�FQ�PQV�UWRRN[�VJG�FQOGUVKE�OCTMGV���+P
1HICU �XKGY�KV�YQWNF�DG�OQTG�CRRTQRTKCVG�HQT�UKNGPEG�VQ�DG�VCMGP�CU�EQPUGPV�CPF
HQT�VJQUG�YJQ�QDLGEV�VQ�VJG�RTQRQUCN�VQ�OCMG�VJGKT�QDLGEVKQPU�MPQYP���+H�VJKU
EQWTUG�KU�VQ�DG�CFQRVGF�VJGP�KV�YKNN�DG�KORQTVCPV�VQ�GPUWTG�VJCV�VJG�TGIWNCVQT�ECP
FGOQPUVTCVG�VJCV�JG�JCU�VCMGP�TGCUQPCDNG�OGCUWTGU�VQ�DTKPI�VJG�RTQRQUGF
OQFKHKECVKQP�VQ�VJG�CVVGPVKQP�QH�VJQUG�CHHGEVGF�CPF�VJCV�HWNN�CPF�RTQRGT
EQPUWNVCVKQP�JCU�DGGP�RWV�KP�RNCEG�

1HICU�VJGTGHQTG�UWRRQTVU�VJG�CRRTQCEJ�UGV�QWV�KP�RCTCITCRJ������QH�VJG
%QPUWNVCVKQP�2CRGT��CPF�UWIIGUVU�VJCV�CP�CRRTQRTKCVG�NGXGN�VQ�UGV�DGHQTG�C
RTQRQUGF�OQFKHKECVKQP�YCU�TGLGEVGF�OKIJV�DG�������+P�1HICU �XKGY�VJG
SWCNKVCVKXG�OQFGN �OC[�PQV�RTQXKFG�UWHHKEKGPV�TGIWNCVQT[�EGTVCKPV[�HQT�NKEGPUGGU�
CPF�RQVGPVKCN�NKEGPUGGU��VQ�VJG�WNVKOCVG�FGVTKOGPV�QH�EQPUWOGTU�

1HICU�WPFGTUVCPFU�VJG�)QXGTPOGPV U�EQPEGTP�KP�TGNCVKQP�VQ�VJG�RQUUKDNG�GHHGEV�QH
C�XQNWOGVTKE�VGUV�YJGP�CRRNKGF�VQ�RTQRQUGF�COGPFOGPVU�QH�VJG�UVCPFCTF
EQPFKVKQPU�QH�FQOGUVKE�UWRRN[�NKEGPEGU���+P�1HICU �XKGY��JQYGXGT���VJG
CRRNKECVKQP�QH�C�VGUV�TGNCVKPI�VQ�VJG�PWODGT�QH�RTGOKUGU�UWRRNKGF�D[�FQOGUVKE
NKEGPUGF�UWRRNKGTU�TCVJGT�VJCP�XQNWOGU�QH�ICU�QT�GNGEVTKEKV[�UWRRNKGF�YQWNF�KP
RTCEVKEG�DG�WPNKMGN[�VQ�CHHGEV�VJG�QWVEQOG�
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241215#.������6JG�)QXGTPOGPV�KPXKVGU�XKGYU�QP�YJGVJGT�KV�YQWNF�DG�QH
DGPGHKV�VQ�KPVTQFWEG�OGEJCPKUOU�HQT�CFCRVKPI�V[RGU�QH�NKEGPEGU��UWEJ�CU�CP[�QT
CNN�QH�VJQUG�FGUETKDGF�CDQXG��YKVJQWV�VJG�PGGF�VQ�TGUQTV�VQ�RTKOCT[�NGIKUNCVKQP�

1HICU�YGNEQOGU�VJG�)QXGTPOGPV U�RTQRQUKVKQP�VJCV�C�OGEJCPKUO�UJQWNF�DG
KPVTQFWEGF�VQ�CNNQY�HQT�VJG�EQPVKPWKPI�TGIWNCVKQP�QH�CEVKXKVKGU�YJGTG�VJG�NKEGPUGG
JCU�C�FG�HCEVQ�OQPQRQN[�CPF�YJGP�VJG[�CTG�WPDWPFNGF�HTQO�VJG�OQPQRQN[
RTQXKFGT���(QT�GZCORNG�1HICU �TGEGPV�GZRGTKGPEG�KP�VJG�ECUG�QH�VJG�UCNG�QH
%GPVTCN�3WCPVWO�1HHKEG�HTQO�$)6��NGCFU�KV�VQ�VJG�XKGY�VJCV�UWEJ� URGEKCN
NKEGPEGU ��YKNN�DG�KORQTVCPV�HQT�VJG�FGXGNQROGPV�QH�EQORGVKVKQP���+P�UWEJ�ECUGU�
VJG�TGIWNCVQT[�TGIKOG�UJQWNF�EQPVKPWG�VQ�CRRN[�UQ�NQPI�CU�VJG�KPEWODGPV�KU�KP�C
FQOKPCPV�RQUKVKQP���1HICU�GPXKUCIGU�VJCV�KV�UJQWNF�DG�HGCUKDNG�VQ�KPVTQFWEG�C
UWPUGV�RTQXKUKQP�UKOKNCT�VQ�VJCV�UGV�QWV�KP�UVCPFCTF�EQPFKVKQP���#�QH�VJG�ICU
UWRRNKGTU�NKEGPEGU���6JKU�CNNQYU�VJG�EQPFKVKQP�VQ�EGCUG�VQ�JCXG�GHHGEV�QP�C
URGEKHKGF�FCVG��WPNGUU�VJG�&KTGEVQT�)GPGTCN�EQPUKFGTU�VJCV�VJG�FGXGNQROGPV�QH
EQORGVKVKQP�KU�UWEJ�CU�VQ�TGSWKTG�VJG�EQPVKPWCVKQP�QH�CP[�RCTV�QH�VJG�EQPFKVKQP��KP
YJKEJ�ECUG�KV�OC[�DG�GZVGPFGF��HQNNQYKPI�CRRTQRTKCVG�EQPUWNVCVKQP�

#NVJQWIJ�UGEVKQP���
����QH�VJG�)CU�#EV�OCMGU�RTQXKUKQP�HQT�VJG�TGIWNCVQT�VQ
TGOQXG�CEVKXKVKGU�HTQO�TGIWNCVQT[�TGIKOG��1HICU�YGNEQOGU�VJG�)QXGTPOGPV U
RTQRQUCN�VQ�KPVTQFWEG�C�OGEJCPKUO�HQT�EJCPIGU�KP�VJG�V[RGU�QH�NKEGPEGU�VQ�DG
OCFG�VJTQWIJ�UGEQPFCT[�NGIKUNCVKQP���+P�1HICU �XKGY�VJKU�YKNN�CNNQY�VJG�TGIWNCVQT
VQ�TGURQPF�OQTG�HNGZKDN[�VQ�VJG�EJCPIKPI�PGGFU�QH�VJG�OCTMGV�

241215#.������6JG�)QXGTPOGPV�KPXKVGU�XKGYU�QP�YJGVJGT�UQOG�QH�VJG
CEVKXKVKGU�EWTTGPVN[�WPFGTVCMGP�D[�UJKRRGTU�UJQWNF�KPUVGCF�DG�WPFGTVCMGP�D[
UWRRNKGTU�CPF�QT�EWUVQOGTU��CPF�QT�YJGVJGT�ICU�UJKRRGTU �NKEGPEGU�OKIJV�DG
CDQNKUJGF�CNVQIGVJGT�

1HICU�UWRRQTVU�VJG�RTQRQUKVKQP�VJCV�KV�OC[�DG�RQUUKDNG�VQ�TGOQXG�VJG�NKEGPUKPI�QH
ICU�UJKRRGTU�YKVJ�VJGKT�CEVKXKVKGU�DGKPI�WPFGTVCMGP�D[�QVJGTU�KPENWFKPI�UWRRNKGTU
CPF�EWUVQOGTU���(QNNQYKPI�TGRTGUGPVCVKQPU�HTQO�KPFWUVTKCN�CPF�EQOOGTEKCN
EWUVQOGTU��1HICU�JCU�RWDNKUJGF�C�%QPUWNVCVKQP�&QEWOGPV�YJKEJ�CFFTGUUGU�C
PWODGT�QH�VJGUG�KUUWGU���6JG�FQEWOGPV�RTQRQUGU�CNVGTPCVKXG�CTTCPIGOGPVU�
YJKEJ�KP�EGTVCKP�ECUGU�YQWNF�CNNQY�EWUVQOGTU�VQ�OCMG�EQPPGEVKQP�CTTCPIGOGPVU
FKTGEVN[�YKVJ�6TCPUEQ��CPF�CNKIP�VJG�RQUKVKQP�KP�VJG�ICU�OCTMGV�OQTG�ENQUGN[�YKVJ
VJG�CTTCPIGOGPVU�HQT�EQPPGEVKQP�CITGGOGPVU�KP�VJG�GNGEVTKEKV[�OCTMGV�

241215#.������6JG�)QXGTPOGPV�KPXKVGU�XKGYU�QP�VJG�RTQRQUCN�VQ�DTKPI�VJG
VYQ�TGIKOGU�KPVQ�CNKIPOGPV�GKVJGT�D[�CDQNKUJKPI�VJG�CDKNKV[�VQ�CUUKIP�ICU
NKEGPEGU�QT�D[�KPVTQFWEKPI�KV�VQ�GNGEVTKEKV[�NKEGPEGU�

6JG�CDKNKV[�VQ�CUUKIP�NKEGPEGU�KU�QH�XCNWG�VQ�TGIWNCVGF�DWUKPGUUGU����9JGP�VJG[
WPFGTVCMG�TGUVTWEVWTKPI�KV�KU�C�OQTG�UVTGCONKPGF�CPF�OQTG�EGTVCKP�OGCPU�QH
FKURQUKPI�QH�RCTVU�QH�VJGKT�DWUKPGUU�VJCP�JCXKPI�VQ�IQ�VJTQWIJ�VJG�RTQEGUU�QH

������������������������������ �������������
�� %WUVQOGT�6TCPUEQ�+UUWGU�KP�VJG�+PFWUVTKCN�CPF�%QOOGTEKCN�)CU�/CTMGV���#�%QPUWNVCVKQP
&QEWOGPV ��1HICU��1EVQDGT������
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CRRN[KPI�HQT�C�PGY�NKEGPEG���#UUKIPOGPV�KU�C�HCEKNKV[�VJCV�JCU�DGGP�WUGF�KP�ICU
CPF�KU�C�HGCVWTG�QH�UVCPFCTF�EQPFKVKQP�QH�UJKRRGTU�CPF�UWRRNKGTU�NKEGPEGU���1HICU
YQWNF�NKMG�VQ�UGG�VJG�CDKNKV[�VQ�CUUKIP�NKEGPEGU�TGVCKPGF�KP�VJG�PGY�TGIKOG�

5GRCTCVKQP�QH�5WRRN[�CPF�&KUVTKDWVKQP�QH�'NGEVTKEKV[

241215#.������6JG�)QXGTPOGPV�FQGU�PQV�RTQRQUG��KP�NGIKUNCVKPI�HQT�UGRCTCVG
NKEGPEGU�HQT�UWRRN[�CPF�FKUVTKDWVKQP��VQ�TGSWKTG�VJG�UWRRN[�CPF�FKUVTKDWVKQP
DWUKPGUUGU�VQ�DG�JGNF�UGRCTCVGN[��+PUVGCF��VJG�)QXGTPOGPV�KU�CVVTCEVGF�VQ�VJG
RTQRQUCN�VJCV�VJG�UWRRN[�CPF�FKUVTKDWVKQP�DWUKPGUUGU�UJQWNF�DG�TGSWKTGF�VQ�DG
JGNF�KP�UGRCTCVG�NGICN�GPVKVKGU�
YJKEJ�EQWNF�DG�KP�EQOOQP�QYPGTUJKR���+V
PGXGTVJGNGUU�PQVGU�VJCV�VJGTG�OC[�DG�KUUWGU�KPXQNXGF�YKVJ�VJKU�RTQRQUCN� �KP
RCTVKEWNCT�YKVJ�VJG�VTCPUHGT�UEJGOGU�PGGFGF�VQ�GHHGEV�VJG�UGRCTCVKQP�KPVQ�VYQ
EQORCPKGU�QH�C�2'5 U�CUUGVU�CPF�NKCDKNKVKGU��6JG�)QXGTPOGPV�KPXKVGU�XKGYU�QP
VJKU�RTQRQUCN��KP�RCTVKEWNCT�QP�CP[�FKHHKEWNVKGU�KPXQNXGF�KP�UWEJ�C�UGRCTCVKQP�CPF
JQY�VJG[�OKIJV�DG�OKVKICVGF��CPF�QP�VJG�CUUQEKCVGF�EQUVU�

241215#.������6JG�)QXGTPOGPV�CEEGRVU�VJG�NQIKE�DGJKPF�QRGTCVKQPCN
UGRCTCVKQP��CPF�TGEQIPKUGU�VJCV�VJG�FGVCKNGF�CURGEVU�CTG�C�OCVVGT�HQT�VJG
TGIWNCVQT�VQ�RWTUWG�

241215#.������6JG�)QXGTPOGPV�DGNKGXGU��CU�KP�'PINCPF�CPF�9CNGU��VJCV�UVGRU
UJQWNF�DG�VCMGP�KP�5EQVNCPF�VQ�KORTQXG�VJG�VTCPURCTGPE[�CPF�GHHGEVKXGPGUU�QH
VJG�TGIWNCVQT[�TGIKOG�CPF�RTQXKFG�HQT�ITGCVGT�EQORGVKVKQP��+V�VJGTGHQTG�KPXKVGU
XKGYU�QP�VJG�RTQRQUCNU�VQ�

K� TGSWKTG�VJG�IGPGTCVKQP��VTCPUOKUUKQP��FKUVTKDWVKQP�CPF�UWRRN[�CEVKXKVKGU
QH�VJG�KPVGITCVGF�5EQVVKUJ�EQORCPKGU�VQ�DG�ECTTKGF�QP�D[�UGRCTCVG
%QORCPKGU�#EV�EQORCPKGU�

KK� TGSWKTG�KPFGRGPFGPV�QRGTCVKQP�QH�VJG�VTCPUOKUUKQP�CEVKXKVKGU�QH�VJG
KPVGITCVGF�EQORCPKGU��CPF

KKK� VQ�TGOQXG�VJG�SWCNKHKECVKQP�QH�VJG�FWV[�QP�VTCPUOKUUKQP�NKEGPEG JQNFGTU
VQ�HCEKNKVCVG�EQORGVKVKQP�KP�VJG�UWRRN[�CPF�IGPGTCVKQP�QH�GNGEVTKEKV[�

1HICU�YGNEQOGU�VJG�)QXGTPOGPV U�RTQRQUCNU�HQT�VJG�GHHGEVKXG�UGRCTCVKQP�QH
UWRRN[�CPF�FKUVTKDWVKQP�KP�GNGEVTKEKV[���5WEJ�C�UGRCTCVKQP�KU�CNTGCF[�KP�RNCEG�KP
ICU���+P�1HICU �XKGY��UGRCTCVKQP�QH�FKUVTKDWVKQP�KPVQ�C�UGRCTCVG�NGICN�GPVKV[�KU
GUUGPVKCN�HQT�VJG�UWEEGUUHWN�KPVTQFWEVKQP�CPF�FGXGNQROGPV�QH�EQORGVKVKQP���9KVJ
VJG�EQPXGTIGPEG�QH�VJG�ICU�CPF�GNGEVTKEKV[�OCTMGVU�KV�YKNN�DGEQOG�KPETGCUKPIN[
KORQTVCPV�HQT�EQORCPKGU�UWRRN[KPI�KP�DQVJ�OCTMGVU�VQ�JCXG�VJG�EQPHKFGPEG�VJCV
VJG[�CTG�EQORGVKPI�QP�GSWCN�VGTOU��YJKEJ�KU�PQV�RQUUKDNG�YJKNG�FKUVTKDWVKQP�KU
WPFGTVCMGP�D[�C�EQORCP[�YJKEJ�CNUQ�WPFGTVCMGU�UWRRN[�CEVKXKV[�

+P�VJG�ECUG�QH�VJG�$TKVKUJ�)CU��C�VTCPUHGT�UEJGOG�CRRQTVKQPKPI�CUUGVU�CPF
NKCDKNKVKGU�YCU�WUGF�UWEEGUUHWNN[�CPF�VJGTGHQTG�1HICU�FQGU�PQV�DGNKGXG�VJCV�VJG
PGGF�HQT�VTCPUHGT�UEJGOGU�VQ�DG�RWV�KP�RNCEG�VQ�CRRQTVKQP�VJG�CUUGVU�CPF�NKCDKNKVKGU



�

QH�VJG�2'5�EQORCPKGU�YKNN�RTQXG�VQ�DG�CP�KPUWTOQWPVCDNG�QDUVCENG�VQ�RTQITGUU�KP
VJKU�CTGC�

%JCPIGU�%QPUGSWGPV�QP�5GRCTCVG�'NGEVTKEKV[�&KUVTKDWVKQP�CPF
5WRRN[�.KEGPEGU

241215#.������6JG�)QXGTPOGPV�EQPUKFGTU�VJCV�CNN�UWRRNKGTU�UJQWNF�DG�RNCEGF
QP�CP�GSWCN�HQQVKPI�KP�VJG�EQORGVKVKXG�GNGEVTKEKV[�UWRRN[�OCTMGV��QP�VJG�DCUKU
QH�C�TGSWKTGOGPV�VQ�QHHGT�EQPVTCEV�VGTOU�QP�TGSWGUV��+V�KPXKVGU�XKGYU�QP�VJG�DGUV
YC[�VQ�CEJKGXG�VJKU��YJKNG�GPUWTKPI�VJCV�CNN�ITQWRU�QH�EWUVQOGTU�JCXG�CEEGUU�VQ
GNGEVTKEKV[�UWRRN[�QP�TGCUQPCDNG�VGTOU�

241215#.������6JG�)QXGTPOGPV�RTQRQUGU�VQ�GZVGPF�VQ�GNGEVTKEKV[�VJG
RTQXKUKQP�HQT�FGGOGF�EQPVTCEVU�VJCV�GZKUVU�KP�ICU��+V�KPXKVGU�XKGYU�QP�VJG
QRGTCVKQP�QH�VJKU�UEJGOG��CPF�QP�CP[�VJTGUJQNF�VQ�VJG�UK\G�QH�EQPVTCEV�CDQXG
YJKEJ�KV�OKIJV�PQV�CRRN[�

241215#.������6JG�)QXGTPOGPV�RTQRQUGU�VJCV�C�OGEJCPKUO�DG�RWV�KP�RNCEG
VQ�GPUWTG�VJCV�VJGTG�KU�C�UWRRNKGT�QH�NCUV�TGUQTV��+V�KPXKVGU�XKGYU�QP�YJKEJ
OGEJCPKUO�YQWNF�DG�DGUV��CPF�YJKEJ�EWUVQOGTU�UJQWNF�DG�RTQVGEVGF�D[�UWEJ�C
OGEJCPKUO�

241215#.������6JG�)QXGTPOGPV�KPXKVGU�XKGYU�QP�VJG�FGHKPKVKQP��UEQRG��TKIJVU
CPF�QDNKICVKQPU�QH�VJG�UGRCTCVG�CEVKXKV[�QH�GNGEVTKEKV[�FKUVTKDWVKQP�

241215#.������6JG�)QXGTPOGPV�KPXKVGU�XKGYU�QP�VJG�EJCPIGU�VJCV�YKNN�DG
PGEGUUCT[�VQ�CFCRV�VJG�GNGEVTKEKV[�NGIKUNCVKQP�CU�C�EQPUGSWGPEG�QH�UGRCTCVG
NKEGPUKPI�QH�UWRRN[�CPF�FKUVTKDWVKQP�

1HICU�UWRRQTVU�VJG�)QXGTPOGPV U�RTQRQUCNU�

/GVGTKPI

241215#.������6JG�)QXGTPOGPV�UWRRQTVU�VJG�KPVTQFWEVKQP�QH�HWNN�EQORGVKVKQP
KP�OGVGT�TGCFKPI�CPF�OGVGT�RTQXKUKQP��+V�KPXKVGU�XKGYU�CU�VQ�JQY�VJKU�ECP�DGUV
DG�CEJKGXGF�VQ�GPUWTG�VJCV�KVU�DGPGHKVU�CEETWG�VQ�CNN�EQPUWOGTU�KPENWFKPI�VJG
FKUCFXCPVCIGF��+V�HWTVJGT�KPXKVGU�XKGYU�QP�CP[�PGEGUUCT[�TGUVTWEVWTKPI�QH�ICU
CPF�GNGEVTKEKV[�NGIKUNCVKQP�VQ�TGHNGEV�VJG�FGXGNQROGPV�QH�EQORGVKVKQP�CPF�QP�VJG
FGUKTCDKNKV[�QH�KPVTQFWEKPI�UGRCTCVG�NKEGPUKPI�QH�OGVGTKPI�

1HICU�YGNEQOGU�VJG�)QXGTPOGPV U�UWRRQTV�HQT�VJG�KPVTQFWEVKQP�QH�HWNN
EQORGVKVKQP�KP�OGVGT�TGCFKPI�CPF�OGVGT�RTQXKUKQP���1HICU�JCU�TGEGPVN[�RWDNKUJGF
KVU�KPKVKCN�RTQRQUCNU�HQT�FGXGNQRKPI�EQPFKVKQPU�YJKEJ�YKNN�JGNR�VQ�UGEWTG�GHHGEVKXG
EQORGVKVKQP�KP�OGVGTKPI�HQT�VJG�DGPGHKV�QH�EQPUWOGTU����1HICU�RTQRQUGU�VJTGG
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�� 5GEWTKPI�GHHGEVKXG�%QORGVKVKQP�KP�)CU�/GVGTKPI�CPF�/GVGT�4GCFKPI�UGTXKEGU���6JG�&KTGEVQT
)GPGTCN U�KPKVKCN�RTQRQUCNU ��1HICU��1EVQDGT������



��

HWPFCOGPVCN�OGCUWTGU�HQT�VJG�FGXGNQROGPV�QH�GHHGEVKXG�EQORGVKVKQP�KP�OGVGTKPI
CPF�OGVGT�TGCFKPI�

♦ URNKVVKPI�6TCPUEQ U�GZKUVKPI�RTKEG�EQPVTQN�KPVQ�VJTGG�RCTVU�EQXGTKPI
VTCPURQTVCVKQP��OGVGTKPI�CPF�OGVGT�TGCFKPI���6JKU�YKNN�JGNR�VQ�GPUWTG�VJCV
6TCPUEQ U�EJCTIGU�CTG�OQTG�VTCPURCTGPV�CPF�EQUV�TGHNGEVKXG�

 

♦ RJ[UKECNN[��HKPCPEKCNN[�CPF�KPHQTOCVKQPCNN[�UGRCTCVKPI�VJG�VJTGG�DWUKPGUUGU�
6JKU�YKNN�JGNR�VQ�GPUWTG�VJCV�6TCPUEQ�FQGU�PQV�IKXG�RTGHGTGPEG�VQ�KVU�QYP
OGVGTKPI�CPF�OGVGT�TGCFKPI�DWUKPGUUGU�QXGT�EQORGVKVQTU��YJGP�WUKPI
6TCPUEQ U�CFOKPKUVTCVKXG�UGTXKEGU��CPF

 

♦ FGXGNQRKPI�PGY�QRGTCVKQPCN�RTQEGUUGU�VQ�UWRRQTV�VJG�FGXGNQROGPV�QH
EQORGVKVKXG�RTQEWTGOGPV�QH�UGTXKEGU���2TQEGUUGU�FQ�PQV�GZKUV��KP�OQUV�ECUGU

GZEGRV�PQP�FCKN[�OGVGT�TGCFKPI���VQ�CNNQY�UJKRRGTU��UWRRNKGTU�QT�EWUVQOGTU�VQ
RTQEWTG�UGTXKEGU�KPFGRGPFGPVN[�QH�6TCPUEQ�

1HICU�DGNKGXGU�VJCV�VJGUG�RTQRQUCNU�YKNN�GPUWTG�VJCV�VJG�DGPGHKVU�CEETWG�VQ�CNN
EQPUWOGTU��CPF�VJCV�VJG�FKUCFXCPVCIGF�YKNN�RCTVKEWNCTN[�DGPGHKV�VJTQWIJ
KPETGCUGF�KPPQXCVKQP�KP�OGVGTKPI�VGEJPQNQIKGU�CPF�CUUQEKCVGF�UGTXKEGU�

1HICU�FQGU�PQV�EQPUKFGT�VJCV�VJGTG�KU�VJG�PGGF�HQT�HWPFCOGPVCN�TGUVTWEVWTKPI�QH
ICU�NGIKUNCVKQP�VQ�TGHNGEV�VJG�FGXGNQROGPV�QH�EQORGVKVKQP�KP�OGVGTKPI��CPF�CTG�PQV
EQPXKPEGF�QH�VJG�PGGF�VQ�KPVTQFWEG�VJG�UGRCTCVG�NKEGPUKPI�QH�OGVGT�UGTXKEG
RTQXKFGTU�


