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I Agenda 

• Meet the Team 

• Meet the Owners 

• Project Overview 

• OFTO Assets 

• Contractual Framework 

• Investment Opportunity 

• Transaction Timeline 



   

  
  

  

     
    

 

     
   

   
   

   
    

  

    
    

 

  
 

 

  
 

  

  
  

 

 

 

   
   
  

 

    
   

 

     
    

   
    

   

 

Meet the Team 

Nicolas Lescal 
Head of 

Asset Management 

• In-house lawyer with 10 
years of experience in 
renewables 

• Moray West will be 
Angus’ third OFTO 
transaction following on 
from Moray East 

• CIMA qualified 
accountant with over 20 
years’ experience 

• OFTO Transaction Cost 
Manager for East Anglia 
One 

Angus Armstrong 
Legal 

Manager 

Linda Walker 
OFTO 

Transaction Manager 

Giulia Licocci 
Regulatory Affairs 

Specialist 

• 

• 

Giulia covers policy, 
regulatory affairs, and 
electricity market 
developments 

Giulia is responsible for 
day-to-day liaison with 
Ofgem 

•  15  years  experience  in  
development,  M&A  and  
asset  management  

• Involved in the Moray 
Firth projects since 2016 
as ENGIE representative 
and with Ocean Winds 
since its inception 
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OFFSHORE WIND FARM 

Renewables eNGie 

EDP Engie 

'IP' 

ow Ocean Winds 
I itis 

OCEAN WINDS 

596 

Moray West 

Meet the Owners 

• The Project is being delivered by a 
consortium led by Ocean Winds (95%) 
together with minority partner Ignitis 
(5%). 

• Ocean Winds is a 50:50 joint venture by 
ENGIE and EDP dedicated to offshore 
wind. 

• Sponsors are members of world leading 
renewable utilities and have proven 
experience in development, 
construction, operation and 
maintenance of first class assets. 

• Ocean Winds’ offshore wind gross 
capacity already operating, under 
construction or in advanced 
development reaches 16.6 GW 
globally. In Scotland, OW is the second 
largest developer with a gross capacity 
of 6.1 GW. 

• OW is also the majority shareholder of 
Moray East, Scotland’s largest 
operational offshore wind farm. 
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Moray West 
Project Overview 

Moray Offshore 
Windfarm (West) Ltd 

Project Overview 

Project Location Key Project Facts 

Site and 
location 

Capacity 

Technology

Timeline 

Grid 
connection 

O&M 

• Located on the Smith Bank in the Outer Moray Firth in 
Northern Scotland 

• Project is located ~55km north of the Portsoy coast 
• Strong mean wind speed of ~10m/s 
• Water depths between 34.56m and 53.34m from LAT 

•  860  MW  TEC  
•  882  MW  capacity,  with  ~2.6%  overplanting  

•  62  x XXL  monopile  foundations  with  transition  pieces  
•  60  x SGRE  DD  222  X  14.7  MW  

  •  2  x  Offshore  Substation  Platforms  
•  2  x  220  kV  export  cables  and  66  kV  array  cables  

•  Commercial  Operation  Date  in  July  2025  

• HVAC connection to the 400kV transmission system 
at Blackhillock Substation 

860MW project in the Outer Moray Firth next to sister site Moray East 
• Operation and Maintenance base in Buckie 
• Marine coordination centre in Fraserburgh 
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Transmission Assets I 

- - -- - - - -

.---------------" • • • Onshore Cables 
• L------ Onshore Subs at,on 

Offshore Subs ations 

-
------- -------,------ ·-..,-------,----- _.., _______ , -----·-- -------, 
: 66kV inter array :: 66kV <?SP : : x 220kV export : :connection to SHE-T! 
• cables , • In erhnks , • cables , , , 
L-- --- - - - -- - -- _,L __ - - -- - -------• '------ _______ ---• !_ ______________ , 

OFTO Assets 

2 

• 60 SGRE DD-222x14.7MW turbines 

• A network of 66kV inter array cables 
connecting in a radial configuration 
with 5 WTGs per string 

• Grid entry point is at 66kV busduct 
terminations installed at the 66kV 
incomer circuit breaker 

• 2 OSPs are connected via one 66KV 
interlink cable that shall be retained 
by the developer 

• The power is transmitted from two 
OSPs to the transition joint bay via 2 
circuits of offshore export cable 

• 2 circuits of onshore export cable 
connected to onshore substation 

• Transmission interface point is at 
SHET Blackhillock 400kV substation 
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Contractual Framework 

• EPCI contracts dedicated to OFTO assets shall be fully 
novated to the OFTO 

• EPCI contracts covering both wind farm and OFTO 
assets shall be partially novated to the OFTO 

 Cost-efficient contract structure and organisation 
 Well known, established and leading supply chain 

 Reliable and proven technology 

 Operationally efficient design 
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Investment Opportunity 

Highlights • 

• 

• 

882MW generation capacity 

Transmission entry capacity is 860MW at the transmission interface point Blackhillock 400kV substation 

All consents are in place and transmission assets construction completion notice expected in Q2 2024 

Revenue Stack • 
• 

294MW CfD allocated in UK AR4 
Complemented by long-term corporate PPAs with blue chip offtakers 

Supply Chain • OFTO assets contracted under full EPC wrap with established Tier 1 suppliers 

Sponsors • 

• 

Sponsors are highly experienced renewable industry leaders 

Ocean Winds’ portfolio totals c.17GW globally of which 6GW is located in the UK 

O&M • 

• 

• 

• 

Project organisation is set up to manage the long-term operation and maintenance activities 

Moray West will be operated from a multi-projects O&M hub with significant synergies 

Ocean Winds will offer to undertake O&M for the OFTO assets 

A proposed draft O&M agreement will be provided at ITT stage 

Transaction • 

• 

• 

Transfer agreement will be prepared in accordance with industry standards and market precedent 
Interface agreement will be prepared to manage post-transfer interfaces between OFTO and project SPV 

Novation of dedicated OFTO EPCI contracts and OFTO related warranties 
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Transaction Timeline 

Completion notice 
issued 

COD 

2022 2023 2024 2025 

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

Financial close Offshore substations 
installed 

Offshore export cable 
hooked up 

Onshore export 
cable installation 
completed 

First power 
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Tender launch event 

Enhanced pre-qualification 
Invitation to tender Preferred bidder selection 
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Disclaimer 
By accepting this presentation, any recipient agrees to be bound by the limitations set out below. 

Purpose 
The sole purpose of this presentation is to provide information to a limited number of parties in relation to the proposed disposal of interests in 
transmission assets relating to the Moray East offshore wind farm. It is not intended to form the basis of any investment decision. This presentation 
does not constitute an offer or invitation to purchase any shares, and shall not form the basis of any contract. This presentation is given on the basis 
of the confidentiality undertakings that have already been given by the recipients. 

No warranty or representation etc 
The information in this presentation, which does not purport to be comprehensive, has been provided by Moray Offshore Wind (West) Limited 
("MOWWL") and has not been independently verified. MOWWL does not make any representation or warranty, express or implied, as to the 
accuracy or completeness of the information within this presentation or any other written or oral information transmitted or made available to a 
prospective purchaser, and any warranty expressed or implied by statute is hereby excluded to the extent permitted by law. In particular, no 
representation or warranty is given as to the achievement or reasonableness of any future projections, management estimates, prospects or returns. 
The recipient should conduct its own investigation of the information contained in this presentation and no reliance should be placed upon it. 

Investment advice 
No information made available by virtue of this presentation constitutes, or is to be taken as constituting, the giving of investment advice. This 
presentation is being distributed to recipients whom it is reasonably believed to be investment professionals as described in Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 ("FSMA") or high net worth companies or unincorporated associations etc. 
as described in Article 49 of FSMA. The opportunity to investigate the Company is being made available only to such persons and other persons 
should not make any use of or act on this presentation. 

Overseas recipients 
The distribution of this presentation may be restricted by law or other regulations in certain jurisdictions. If you are located or resident outside the 
United Kingdom, you should inform yourself about and observe all applicable legal requirements. In particular, this presentation is not directed at 
persons located in the United States and is not for publication or distribution, directly or indirectly, in or into the United States. 

Projections and estimates, etc 
All projections are for illustrative purposes only. Actual results are likely to differ from projected results owing to changes in circumstances and 
unexpected events. Such differences may be material. 
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moray west 
OFFSHORE WIND FARM 

Moray Offshore Windfarm (West) Ltd. 

Atria One, 144 Morrison Street, Edinburgh, 
EH3 8EX 

info@moraywest.com 

Office: +44 (0) 131 556 7602 

www.moraywest.com 

www.moraywest.com
mailto:info@moraywest.com

