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San Donato Milanese, 31st March 2010

Subject: Consultation on Project Discovery. Option for delivering
secure and sustainable energy supplies.

By means of this non confidential letter eni reply with pleasure to the
consultation on Project Discovery, dated 3rd February 2010, on options for
delivering secure and sustainable energy supplies.

On the whole Project Discovery we appreciate your study and we agree with
your approach to modeling uncertainty through scenarios and stress tests.
About the document in subject, hereinafter you can find our answers to the
consultation.

Should you require any clarification or further information, please do not
hesitate to contact us.

Yours sincerely,

enispa
gas &power division

Regulatory Affairs
Vice President
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Eni's response:

Question 1: Do you agree with our assessment of the current
arrangements?

Question 2: Are there other aspects of the current arrangements which
could have a negative impact on secure and sustainable energy supplies, or
costs to customers?

Question 3: Do you agree that the five issues we have highlighted are the
most important?

Question 4: Do you have any comments on our description of what might
happen if no changes are made to the current arrangements?

We agree with your analysis and we believe that the points you have
highlighted are among the most relevant.

In our opinion investment in energy infrastructures should be market-driven
and self-financing. For this reason we think that, especially when there are
some difficulties on credit markets like in this period, the regulatory regime
has to provide financial returns conducive to incentivise investment.

Business entities will not engage in investments, if return on the invested
capital is not assured, planning procedures present too many difficulties and
the legislative - regulatory framework isn't clear and stable.

Consequently, regarding the current arrangements, we also think that the
existing situation in the financial market can increase the importance of the
"Big 6" in the development of energy infrastructure. In our opinion, to
promote and support investment by other players, the granting of an
exemption from third party access is the proper regulatory tool that can be
used without being detrimental to competition in the UK gas market. On the
side of the measure that can be implemented with the engagement of the
Government, we believe that appropriate fiscal stimuli could be
implemented.

Question 5: Do you believe that our policy packages cover a sufficient
range of possible policy measures?







